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This monograph is devoted to the study of money circulation in the Kingdom of Kartl-Ka-
kheti (1744-1801), the dominant Georgian polity in the second half of the eighteenth century.
It reviews the available primary sources and outlines the methodological approach employed
in their analysis. The author examines the circulation of various currencies, both metallic
and paper. The study is based on a meta-analysis of monetary evidence (single-coin finds
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monetary circulation, the author seeks to reconstruct the monetary policy pursued by the
authorities of the Kingdom of Kartl-Kakheti.
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1 DoDo 3gmadgnma (3Ggdamo dgogabs, badngg gbsbg §gdLEgdol Mgoadsos
a5LB0s, bmdbaFo o sDgMdsngIbMma mqdLgda JoMmmmaw Mmemadbs, babsmdds
5 mqqbogmbo onEmm), boesmbmgs (mdamabo: 3o335L0Ma babmo, 2005), 45.
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358m3(398mmds, 1953), 139, Ne191.






“Venetic yalduz, you’re cast terrifically, and you reflect
Tints of gold water, and you are with a notch graced.

I dream of seeing you; I always sit and mourn.

Your words, your golden lips, decorate you and adorn.

Are you a roe deer or a jeiran? Who is like you? There’s none.
Too many ones like me you have won over.”

Sayatnova ,,Venetic yalduz*“

“In the name of Christ.

We, King Giorgi, have granted this note unto you, Ioane Begtabegis-shvili,
chanceryman, and unto your nephew Solomon, forasmuch as we assembled a host

of Lezgians and were in need of funds to discharge its expenses. From you we
received one thousand two hundred and fifty bajaghli gold coins and three thousand
altmishlughs, which sum was expended by us. Be.

We shall not forget this obligation, and wherever occasion shall arise, we shall render
it unto you.

Given on the sixth day of April, in the Koronikon year UPZ.”

A ,,promissory note* given by Giorgi XII on 6 April 1799?

1 Georgian to English translation by Teimuraz Chanturishvili. JsGommo©sb nbgemo-
LG Mocgdbs mygadn@ed dobdnmndgamas.

For Georgian text cf. D5bs dgmmadgomo (36gdmmoa dgoanbs, bLadagg gbody
&9Jb@gdab Bgad0s aobbns, bmdbya s sbgMdsagsbama mgdLgdo JeGmmsw
0563365, babamgds s mggLbn gmbo omEom), bogsmbmzgs (mdamaboa: 39330boEn
Lobeo, 2005), 45.

2 3gMdgbndgzamo 6o 3m (3sbamgdo dgomhos s 4odmbe(393s dmadbas), dsbomgdo
bogomonggenmb 93mbmdonco ob@mmoobsomgol. Bogbo Il (3oem0, 0xoms, godmmds)
(mdaemabo: bGomabolb Labgmmdol Mmdomabol Labgmdbogm MboggMbndgdab
358m3(398mmds, 1953), 139, Ne191.
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3m00bg0mab | 306ddo = yz9mobsntin 3mbg @ gdab bLagMHomm Mommgbmdal
26.1%), boeom bo@3s 3mbg@gdab 42.9% (3sbom, — bo 3mgdo);

* 30006900l Il 356ddn — dgbabbogma bgmdabobzomdn 3mbg@gdobs
9, 5bg39, boM3s BmbgEqdab LogMmm Momgbmdals 100%;
35L3mEEG™ IV 956ddo — yzgmaobontin dmbg@gdals bagHom Momeg-
bmdal 16.67%, beayenm bo@3ds Imbg @ gdal 33.33% (3sbom, — 65 3emgda).

M Domabol dgbmboema bobdotgs 7/786, 0.89%; domob 30 - 9/786, 1.15%.

300069000 |, 3:056900L Il 05 35L3m@OE™ IV 356d9830 33069 bmBnbo-
mgdob ghggnmme domamoa bggoomoa Boo o3 badmbg@m 3m33mgqbgdab
L3g3OBOIYG dbgdoo s0blbgds (0b. J393mm).

Ledmbg@m 3M33mgdLgdda bLoMmds v65Dalb Lobdafyg gzo8304MgdL, MHm3
Ama© 303md(393530(3 mdz56 Mmeb LEmMgo 385bal bm3nbsmo odsdmd-
5. 33 3mbadMgdal abo(s s@abB M gdl, Hm3, pmgbs 39Mdm o Lagsmm
3Mmgd309630 8d5basbgdo Lbgs bmdobamal Imbg@qgddg dgnoedgdmaw
MxcOm bdoMow a3bogds.

bs 000g30L, MM 56 33543L 03 3gFMomeal 4o6dgdn, BmEgLss Mdoemabob
BoMogBbObS N30FmoBgbo 385656936056 @S 8F5 585 D056 bmdnbsl md398-
@5 (3oxmob 1185-1187 / 1771-1774 begda). 538sbmsbsgyg, Bmamt(s 30300,
bmdbgm3do (abGmEogmo 9Mg360L Labsbmb GgMoGm@mnsbg) smdmhgboe
bmgg®odgbal go6ddn yzgmes LoMds 3mbg@s LEMM g 8d5DBSbY3MNS6Y, o
3615 535D05b0."? b3 o6 dgndmgds 30g0dMmm, HmA JoMom-30bg0mab badggmb
&9608MM05Dgs(3 (o 36 J>MEG™ 30dMMdadn LadbEMgmmab) bodyzsbo Mmmo,
960bobmbsL 3506 (3, bbmMgw 53 dgamgdoom dbbgoem bmdnbomb g30bMgdmes?

53 3oobgol, dmam@ s Rsbl, 85063, oMymgnma obba bos go3(3900.
bm3g&odg6ab 3obddn 8dsBbsbY3EN6N BMBnboemal LoMds dmbg@gdo dgo-
dmgds 030@ma oMab boMdmeagbomoa, Gm3 gb bmdabsmo, Rsbl, LEmMg©
bLadbM oMb godMmdob gobssgamgdmam gs8m33qL;% gMg360b Lobsbmb
&9M0@mM05bg 98mBgba 58 3m33mgdLdn 8d5b0sbn bmBnbamal sMambg-
dmds o6 60dbogl, MM Jofmmm-3obgmolb Ladggmada(y dob 5d5bbobgzENb-
006 dgomgdom bs3magdo 860d369mmds 3Jmbos; obrs(z, Jomncmgdmm
Bmgddo. 385bal @MB0bsbB G BBy, - Lbgsmes dmaly, v339 1770-0560
B gdob obabyobobomgol (sbg), Ggnm@dals Ro@omMgdowsb domagy, s bobsd
BaMogbobs dgbyzg@ s 985D05b7d0L ImgMal s go@sznmEs, EOHMgdom,
94b 3 BonEa© 535Dbob3MNsbgdal 458m33935Dy), - (39mbabsw dommomgdl

0m3sb gonmegbd@go@o:

4. Abasi oder Abas, eine silbermiinze 50 Gr. schwer, 4 Tschauri oder 20 Kop.

19 o0d3g, 233-234.

20 gomago, ,0fs3ma ll-0b 1765/6-1768/9 (3oxmob 1179-1182) bengdol badmbg@m
ggmeds”, 354-355; gomags, boMmds mgomon. Jofmormema gmmazbaemo 596 36em0b
boggobyg, 128-130.
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an Werth mit der arabischen Inschrift: Alhamdu Lillohii rabbil alemin, d. i. der gét-
tlichen Majestét, die Welt schuf, und auf der andern Seite: Sarbi Teflis; 1183 Sena,
d. i. geschlagen in Teflis, im Jahr (der Hegira) 1183 oder unserer Rechnung 1770.
Diese is die hdufigste und fast einzige Miinze im Gebiete des Zaars Heraklius.”!

w4 585b0 = 396360l Bmos, 50 gMsbo bmbom, Ml 4 don@b, 56 20
3930305 043L 960d¢mo bombgMs ,oma3563¢) mamemm3s Moddae 5mgdnb”,
9:0. 0305936030 N0 dnmgbmds, MHmIgmdsz d9436s Ladysmm”, o
dgmtg 8bamgb: ,Lado Ggamab; 1183 Lgbs”, g.0. ,dmgGomo Mmdamalbdo
3oxmoomn 1183 Bgmb”, b Rggbgdmmow 1770 bgemb. gb oMol yzgmody
30303900 s M0 ddob ghmemgMmn guma gMgzmyg 3gx0b bod-
Rmmdgrmmdo.”??

o3 dg9bgds B3 6mBobaemgdl, bonb@gMgbms, Hm3 JoGmyym bLomds

3oy dg BLggmmbobsl mgdnmed ds@&mbadznmn 5¢bndbsgws dobo 3HMEmE0-
30b, b3aMbymo do3ab (,852”) bgEN DY oboMmnggdmaw dmdmMob god@b:

»J600 oMo — ghmo sbanb bmbs gg3bms 30 5Mab. b3smbyems doe
9bmyds. dom@mo agowsd @onmidnzoscm. b3s@mlgmgdl Gma bz bol my
dmezom, g9bg 0go sboemo Bgemoboo oo, Joor 4996980 coommb wsbgol Embol
Paemgdlb dmog93069396 39(36e0bobs @s mimmbabs s 0330560 boenbl
@9m0893896 ds000b omgbobbsmmal dobsenmzsgoms. s 08 6mbol dmmn
bogomog9mmdo 390098mms @5 5obogol @mbmmgdogb dommbs.”?

3535bo©sdg, 0g0dNFMeb do@mbadzomo magem do0b(3 sGoxgML 53dmdL

035y, Jomom-30bgmal bodggmdn 53 bm3nbaemalb 3mbg@gdL Mo dobbom
133900096 — GmamM (3 mbsBozl, LobmgMmnbdme obaMoggdmo, oy

30dm3930b030067

091339, @dEagbnma dgodmgds Rsnmgamml, Hm3 doymgdal gFmorgmomn

(02053005306339e002 60m30bsna0?) 3mb(300 50b(3, bo330mo© MBsG MM
0ym — LOBbMZgENBME Mg gds. 5350 dsbENMYOL MmoboMmmmo badmmg-
b0, Bmdgmoz LEmEMgo LoMds MmgmEob gdaboolb 3gHomeom mofMommgds

5 Mm3gmdo(s, 99d439m0s, mdamobol baMogbsobol bobomdn, LoMds Godab

dommgdo 0gmabbdgds:?

356Rs6 m8560d30mals bogmgdal bybbsdo (emsMomgdemos 1788
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21 gonmegbd@gedo, 30memmgbddgodol dmg dommmds bsdsmaggemmdo. §mda
3ofmggmon (3963sbgmo 94LG0 JoMmmmo memadsbomyyMor 3odmb(so s go8m 33-
935 IYYMMM 3. gqemsedgomas), 232, 234.

22 o0gsg, 233, 235.

23 09039&od dogMe@nmbn, 0g0dnmed dogmso@ombol bymocngdo o joc. 8. S
babowdo (89L& godmbazgdo dmaddaws, Bobsbn@yzomds, 3960336900 s
bodngdmado @omEm bmmm3mb ydsbgodznmads), 40-41.

24 gomogs, dngozodzama, hognbags, ,Jomm-3obgmab badggnmb mdmmb bogsbyg
(Jo®rormmo md@mmb dom@al obGm@ns)”, 240-241.



Bemoon) 8mblbgbogdamos ,3963bmol Bognbal Jom@gda™s 35372 (g.0.
12.5 30bsema¢nbals, by, 260 (35¢m0);

06530 -0l 3oGswn Jmbgdal bybbsedn (emsMamgdmmos 1798 Brmoom)
336@9ds 9Ol Jomamodn dgbggmmo bymal dnbomayybols by bals
domm9d0"% (g.0. 100 (30emn).

30d@&0d, OmM3 JoMorm-3obgmals bLodggmda dmgmaemn yzgmodg 360ba
bmdobsmmto momgdmmgdol LoMds dmby@gda bs3Mm« Dol 0y bmwme Dol
dsmolb Labgmb 5@ oM gdws; ob9), doma bmdabsmmFn ©sbndbyymgds donb(3
— 6m3mm by womnggds ngm.

0993(39, (36009, gb 56 60dbo3L, MM LoM3s onEgdo o6 gMm3z9dmM©bYL
Ledmbg@m Bndmd(3939d0 s o6 go5hbEM 53MBmTn MG GMbdz0s(3. 3qb-
Bogmoamon dobaems s@ab@nmgdl, MHmd boMds Y bomonbo s doyMa gd393wg-
doM9dms &qbogMaznsl — ob. dmmbabal go6dnb 3935008 9bemmds, Bmdgmacs
o6 M0l gobmaMagomm-Mamagom@o bobosmol 3m33mgdbn, gobbbgseggdom
dmnsbgmob |, dmnsbgmab I, s @3sb3mm@m IV 4obdgdabgeb. o3 ©35600 3-
bgem 3m33mgdLgdda(z 33069 bmdabomal Lo®3s dmbg@gdol Imbggoms,
35063, 30m0mgdl, dom bymdobabgmdmdsdg dmbabmmgmdobmgals; - b4y,
30dmd3939 9. ©3gmab 3m33mgqLo sobEYG9dL, Hm3 LoMds doyMoa,
LoMBs 835DB05b7dab bgagbow, bLadgymb do3bmaMgdgmms Jobab s3bgdws.
356 5dabs, dgbsdsdobo BobsblbmMa dgdmgdol dmby 30gda (afszema ll,
3obmhom mndsbndgznmao) bLoMds dorMmgdl oo Mommgbmdoom nbsbszwbgb
3009353 (baggodMgdgmoas, bmg@mabab asbgmab dgdwmgascs). bomds daymalbs
mommbyMo dgdoagbmmdal (396 (3bmo) gomgamabbobgdom, — Logbgdom
mMma039Mo Jdgegdss.

09308306139, 63BnmmdMog oy bEmmaw bmgmnddy obaMnggdmoaw
3 (3 ImggMom, dgdamddn bLoMds dongda 3ndmd(393580 gOMZ7dM@S Y,
LMo 5d5DNBYdL BbasgLow®, 563 MALEMMgdal badmarmgdslb bomdmsowanbro-
696. Bggbo sBM0m, LoMds doyMgda (s Ydommbgdn), 3oMzggm ymamabo,
»domobbes s bb3s, dgsmgdoo dbbgom MMdsbym (3968 Mgddn GMosmagdwos,
boa(s YmM39mE@o® ymeadn dog FMmmsb ghmewm 3069 bmdabsmyma
000 gdnmgdob 396 3bmolb ImbgBgdab godmygbgds aobbs 3mmmgdoom dmbab-
96bgd9mo s bLabazgmo 0dbgdmes (1 LoM3s oo bmBoboemmFor = 2.5
30bBL, Mogbo bmdobsmol b3nmgbdal dmbg@oL).

LoM3s Do Nbob g3mbm3n o gnbdos, — bogmagda dobdGodab
00g630(39dmdal, 3ogcs3, donb(3, bLodmbg@m dndmd3930L FmBbaobmEgds, —

boggndMgdgmos, doMmdy 3093 YBM™ 353m33gmama aym.

25 bg9Mdgbndzoman (3obamgdo dgomhos s godmbs(3gdem dmadbows), dobsoengdo
bogomonggenmb 93m6m8ommo obGmoobomgob. Bogbo lll (scdd969dcmds, bobgem-
9Bogym 93mbm30 30, Jmbgds), 232, Ne166.

26 o0g3g, 278, badyomo Ne188.
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JoFon-356900b LadgBmL (0Msgma ll-ob Hgxm@dal dgdwpama bengddo)
Ledmbg@&m 0dm7(3930L 53Labzgmo 39M (bl Ladmbg@m asbdgdo dgadmads
53096089, 39@&)-653mmgda LabJMmMbmm, 8sg608 Mmd30b0 dgdsagbemmdoms
o 31bgdom gobbbgeggdnm xamge© onymb:?

3) b oboaMBmn g3mbmdnz Mo g3mbaBgdo (439ms, 35S MIgoab,
Joormob 13sL3mMEGm, 3sb3dm@Gm I, dmnosbgmals | @s I, p3sb3m&Gm IV,
obg3g Bdo39m0b go6dgdabs). doom sbobnomgdl dabsogsbn gMmagemmazbgds —
99bg Do LoMds 3mbyBgdo; M3gdgLbomaw, 94bmyboyMan me oMo,
535bab bmBobomabs. 83 3m83mgdLbgdal dgmmdgmgdl Rsggodcgdmmoa 3Jmb-
00, goEsgbsbsm dg@-bs3mgdom sMbgdomn mobbs; 53 mobbsl swa9bwbgb
dofMomo@am boMs 8d5b0sbgdabasb, 564, (bgmBobsbzmmadn dmbg@gdowsb
Log9b639dME 8mMBYYE0?) yggmsdy 336G 39mgd e, B53y3obo, mo3ze@ o,
dobogobo mnfMgdymmgdals 3dmbg (dgomggabo mocmmbal — bamabo gg&3bemals)
Loggabnbgeb. dbgdcngns, 3gmmmdgmo nmgamnbbnbydos dgdwmamadda aobdal
3dmmgdob 09bbob Lognmgdobedgdm dmbdatgdal dobbom. gbgbas dgosmgdom
bobdmgemg g Mmggdol bodmbg§m 3mddemgJbgdo, Inmosbow BmMIoMgdmmo
06530 ll-0b Mggmmdolb dgdwmamd bemgddn; 0bobo sbebsggb Jomorm-3obgonb
bs8mbyBm dodmy 39356 XVIll bow 3mbols 9 35650369em dgbsedgodo;

3) Jobgdo (ydgomobs s JoMomal 3obdmMEBm aobdgdo; dgbademmo,
sbgag, 93sL3MEE™M HI?). Ima(z303L 335 o) 03 Fmbsbmal (dgdmbggzom wo-
3o6a9m?) bomgboswag LabosMxem 4580bbmm msbbgdl. 838 d93mbggzedacs
Lobgbgs dabogeba ghmggatmgbgds — gb 3maddmagdLbgdo gL nboyco
3bg06m0dLEMMdal 3obmbagfoa Ladmomgdobasb, — LoM3s Imbg@gdabasb
dgaqds. md(3s, 3mbg@gdal Mommabmds dg3Mam bsgmgdos. gb 8mbg-
8903 o6 b nymb bogsbagdme s3m@Rgmmn, domdn azbwgds 33069
bmB3nbomgda(z, MmM3gmma(s, bgMam s635603-g060a989830, Imbobmgmds,
LoggngMgdgmos, ymggmEmo@e 0g4gbgdms (s Mab s@oMgdws). gbgbos
bsbdmgmg, b, 0bgd, Lymoss, WenGEebsbImgemg ogmmgzgdol bLodmbyGm
gm83mgJbgdo, Gm3magdocs (0Mszma ll-0b Ladmbg@m Mgymmdal dgdamadn
Mmab) Jomorem-35bgmal bodgumb bodmbg§m dndm 3950b 6590y 965385l
bomdmogb7b; 09, sbg3yg, sbobsggb JoGmoem- 306900l bLodmbg§m dodmd39550
XVl bog 3mbols «356503690em dgbsedgodo;

) gobmamagonm-mgmogonmo gsbdgda (donmmamab | s Il; 93sb3mEEm
IV; dgbodmms, sbggg, 3doggmoabs).

d935g96mmds 3339mMo@ go30xbs3Lb 03 Godob 3m33mgdLgdl Jo-
Morm-356gmab bedggmb Mgam®m8ol dgdamdn dadmdg30L 58Labggma,

bgdmm gobbomumo, () @ (8) xayyob, godmbs@umsowm g3mbmdozmma
316930l fmby a56dgdobasb; mgamdo La(3930s o3 ganRob 3mMI3mgdLgdob

27 goms3s, bomds ogon. JoGomemn gmmazbmemo 396 3bemob bogsoby, 246-247.
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LoBosMM Boboboomgdmagdo: JOMBmEmmaonMo 56 3mMB35gG MMM (93 bo-
dmbg@m 3m33mgdLgddn a3bmgds sGemyy oMz ll-0b Mggmmmdsdwmgmo,
0639, bogMom, babs Lomznbggdaol dmbg@gda(sz 30); Godmmmaoy®o
M9 a356MM3698s (3mMbgyBgdal 360d3b9mmzs60 bsBaemn o6 bomdmawaqbl
LoM3ds 3gMsbenb; dg3Mns YYbmMo dmbg@o(s); domosb domomos 3s@ oMo
bm30bomal bofmds dmbygBgdal, sbws, Labmasme, 3(30Mg6mbosba 39 (3bmab
dmby@gdab bggomomo Bamo; 8mbg@qdol 360d369mm3560 Boboemn wqxgd-
GmF0s, - aobgMg@nmos, 56 yumo ogd3b JoRormmn.? @bos 50006036mU,
3 gbgbo bobgFmdmngo wogmmggdol gobdydns, omd(zs 30, dso BmEM3oMgdal
(8603369emm35660ma©) 0M93mbmdnzmmo 80bgbgda aobsdnmmdgdws.

530bmobogy, dobgoogem mogabo gobmamMogoym-Mgmogantn d4bgdo-
b, b3 9579 3Mbm3B03nEa 30bbnc BmEMBomMgdemoa s3g35M0 bLadmbg@m
3M33madbgdo, ndsg@Mmums, 93mbmda Mo abEmMool LoynMowmmgdm
dgamgdo(zes; - sboboggb Jomorem-3obgornl (bsdggmb) bodmbg§m dodmg3935b
dgomgdom bsbgmdemngo ommoal gobdsgmmdsdo.

*

36 mbs nygmb 0b@gMgbl 3mzmadamoa ol god@o(s, O™ Jotom-3obgmals
badggmmb LoMmds mgmma dodmad3gmms YBabogmo JoMmm-j3obgmal badgymb
&9f0@mmnsadg Gbgomab 0339600l Jogm o3 Jomygmo babgmdbogml o6g4Lo-
ob 398amB8s(3.27 by 3domm 8603369mmM356 HMEL Mo8sdmdos ob Hgaombals
nbody bobsbmgdda(s, Mmameg 1801 brmodwg, sbgzg dgdwmamd 3gHome-
30.% 9L Bog@0 9LEYMIEL JoFmm-39bgmab badggmdn boMds 3gM (bl

28 gog@ns, Mm3 dgbsobamom goMamms orbrs(s 3306y bmdobomabs s dobal,
obg39, ©9BgdG NGO (Bomhamuyma gnbbom, gobzfg@omn), mmmbe, dgotgsbo
mommbal (396 3bmab) ImbgGo(3. @aabdal jombgs, mbabmmgmds LEmMgE qbgmb
Go@md LBoMagms bmemdg? ovyz0 396 bemal 8mbg@e megal mommba® momg-
Sdmgdals 3onb (3 0bsRnbgdos, megabo dpamdastgmdab-s Jogbgosgem, Mo@md
53 mMd0bgd0 Imbobmamds 3o06(30053506(3 ©989J&NG0 dggbams? asdmgmdzedm
396090, MHm3 mo30b0 Mmammbymn dgdsa 9bermdol dobgmsgam, @gngdd&nto
396360l Loggoby, oo NEEM SboMMbabG M, 35063, bozmadsw Robmdwos
(o6 BomBmomagbos 563560dLbmEMgdal 396mbBog®m Ladwamgdalb?). sbyy, 53g3560
3mbg@ob dgbomzs gnbsbbyMowm MBmm @sdbdmyaggma ngm. o33 3o, 9335Mss,
3 ©9B9J&NO™Mdab Jobgosgow gbgomn dmbg@s oM 3oMas3s Mmogal bsgMsemea®
3609369mmdab. 53sbmsbsgg, bsgMomymo 860336gmmds 3dmbrs Bs0b(y gmm
dgofmgabo mammbals, — gg@3bmabs s 5o b3amgbdals, - Imbg@ob.

mgmg Robl, sbammmgoaqma 3m33mydLgdo Gg3m3al Lammgagday bom-
dm0gdbs (mbgomdo) — domsg Imbg@gdal 0gxgd@ncmds s d306g6mbosbmds
sbabnomgdon. ITaxoMmoB, Monemmuble knadvl Asepbatiodicana u Opyeux pecnyonux, kpaes
u oonacmeii Kaskasza, Bunyck IX, 86-91, N22131, 102, N22137-2138. ab. sbgzg ds0s
3o@o6ndy, bgsbgonl 690 ddsB0gm@0 bogsbda@o (mdamaba, 2020), 131-135.
29 gomegs, bnmds ogordo. Jomormema g@mmagbmma 396 3berol boggaly, 237-239,
263-267.
30 o0gzg, 233-237, 261-263.
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3036 (39 gdmmdsl, 83 bobgmdbogmb (8mbg@smmma) g3mbmaozol go-
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mob/0 05680560 Lo®ds 535 D0, Joemodfolb Dosmogrbsbol Boogdo mgomn, Joemsfol
Domogzbobolb Mmsoxn ogomon, Joemsgolb Domogrbsbols Mogo mgmo, Jomodol
D0M006560L bomds 880 Do mab sbgnsbo, Joensgolb Bomogbsbals Lomds mob
3630560 335D0, Jomodob mgomn, Joemsgolb ogomo mobo @sbgnsbo bomds
380 %0, Joemogol mobo @obg0sb0 BomPs 585b0 Domonbsobobs, Joeodolb mab/o
5630560 bo@8s 385 D0, Joemsdob Goxo® Lom8s mobo-obgnsbn 835 b0, Joems-
Job bom8s 5850, Joemsdolb bomds 585 B0 mob/o @sbgnsbo, JoGormemo® mgomo

31 3gmdgbndgnma (8sbomgdo JgomBos s go8mba(398sm Bmsadbows), Jsboengdo
bago@moggemmb g3mbmdonma ab@mmoobsomgab. 6ogbo ll (30@0, 0%0Mo, 303(’6(7750),
57-59, 66-67,70,72,79-80, 84-85, 87-88, 92, 97-98, 104-107, 109-116, 119, 141,
Ladymgda Ne89,91, 92. 102-103, 109, 111, 119, 122-123, 129-130, 137, 145-147,
157-188, 160-161, 165, 167, 170, 173-177, 180-181. 194-195. ggomogs, bomds
?gofn. Jomormmn gBmzbmemo 396 (36emob boggoby, 118-119.

32 564, Bggmm®mdob dgogase 3o0Mzggmem 4odmadzqdamo, sbmgdama &ndabs o
(398306 98mn) Bmbals 3mbg@qdo.

33 msogo, Gonxo s Moxo Rzgbo sdGMom, gfmo ©s 0gnggs. bLodangg GgMmdnbal
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gm0 63 3mgdo nym, s sbms 3nbaEAns 96 nym 30, s (393980 09)-
360 gfmo Bgmobawal 9356 b d0g(39L. Labemgdo goGomo snbgmmb,
5 mobo )3dsbo sbms bos 30b(3gL, MmM3 dgngbgds 33003980 ndabo.
B3960 F330 obg goazagms, bdsebgds mgdzgbo scab

[29god0]™"

Jofom-356gmab Ladggmdn AMLgmab 0d3gM0ol Lbgosbbgsbsomn e~
890l 308md(3935L%2 50obGMMdL Moz Bmbamdal, 06 3ma ll-0b Bgcaemo
bgonb bgmobagmgdob BocdmBsmaqbmobadn, 56@mb dmu@azmaabawdo;
abogbaa 1770 bemob 3 0gbobom sGal @omsfomgdamo s 3sbda JoGmgg-
o dmbofdo 3063003l JoMom-3obgmal bLadggnmdn Mbgonlb 0d33gG0ab

59 oaggg, 107.

60 3g9cmdgbndgnmoa (3sbamgdo JgomBos s 3o8mba(3985@ Bmaddows), Joboengdo
bogomonggenmb 93mb6mdomma obGmmoobsomzgob. Bogbo lll (sc8d9690mmds, bobgem-
dBogm 93mbm3dn 30, Jmbgds), 133, Ne90.

61 dg6dgbndznema (Bobamgdo dgambos s godmbe3gdsm 3madbews), dobsmgdo
bogomonggermb 93mb6m8ommo ob@mmoobsoogob. Bogbo Il (3oem0, oxoms, gogdtmds),
156, Ne214.

62 gom3s, bomds ogon. JoGomemn gmmzbmemo 396 3bemob bogsby, 248-256.
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dmbg@gdol go33mom d‘gﬁ)bbzéa

»060Bg0b35mgm 3600bm 5bGm™bo ImyMagms,
Fgdm 3gmam-bombaynbm dgamdomm!

dgblb 366y. Rzgbmgol g300mbs — 3. @a-d0b mdHm s 3g3bmo Gmam
obatggds aodmdazbogm. B396 gbg 406353600980 dgbl 5HbYabgemgo-
obodo: Mmdgmos 0339Mosemn M0l 3. nE. b gMo 03bsw obomggds
oymzgbgdmam; Mm3gema(s dggmo Mndmo sMab ol 9d3b sdsbow ool
090D, 08 Sbamo Mndmo byo 880D gMm donEoc. 396 R3q6L J39ys-
6530 3dobgdom domba(z Imz0bmdgdono ymgmsw dmbysmal Sgmdboggals
LadbabyMobamzal, HmM3 Mbs3gEboggbows(z aobymaym mdMms s 39(3b-
M0(39, 3ogM53 Moa0bs(3 306 5d93m 39dmMdmgdda dg@om o6 @snbafxgds,
530bogol gogomom Bosbl gomgMmbommom, HmI J394sbol Logogtm oM
dmogemogb.

dgbab Loggmob Bomswals Baagma
3989 Joormobs s 3obgoabs

06153000
n64

Bgembos Reom, 0gbobob g.

1771-1772 Bengdabogol Jodorm-30bg9mab bedggmdo Hbgmal 0d3gH00b
bbgoobbzsbsnma Mdmab 3ndmd(3930%g BgML gommegbd@qodn(s:

»Abasi oder Abas, eine silbermiinze [...] Diese is die hdufigste und fast einzige
Miinze im Gebiete des Zaars Heraklius. Thr eigentlicher Werth gegen Kupfermiinze
ist nur 20 Kop., man erhélt aber fiir einen Katharinenrubel 5 2 Abas und fiir einen
Elisabeth- oder Annenrubel 6 2 Abas.”®

10050 = 39M (360l FEm0s [...] gb oGl yzgmedy go3M(39mgdmmo o
2007430l gPmsgHon gema 9fgzmg dggob badgmmdgmmda. dabo badc-

300 (bs 3096n) Bobo, b3omgbdob BYMMeb dgEsMgdoom, stals Bbmemme
20 3930305 9398 9M0bgl 356gmdn [Hydmdo — 0.3.] 0gdgb 5 1/2 535U,
bomm germobedgonl 96 5665L 3569030 [Hydmdo — 0.¢3.] — 6 1/2 535Bb.°

63 58 30Mggmbysmmb dood (300 guMemgds bogmmmD Jmnsgsds(z, Bea®sd ,dggmn”
5 ,obomo” Aybmma Hdmgdals gobbbgaggdmmo bobgomds 56 goygomgamal-
Bobgdos; Labmasme, assbascndgdmma 593L bmmme 083gM0smob Gomomds
5®30mmdM03 Loxzsbgbmab. Jmasgs, mmal dodm 3939, 3Pg@EBG0 @S B0bsbLyd0
XVIll bom3mbobs JoGoren-30b90:dn, 71-72.

64 Ilarapenu (on penakuuet), [ pamomel u Opyeue ucmopuieckue OOKyMeHnvl OMHOCs-
wuecs k I pysuu. Tom I, Bunyck I. I'pysunckue mexcmer ¢ 1768 no 1801 rog, 37; Jmasgs,
R@emol dodm 3939, 3690080 @ 50bsbLgdo XVIll bom 3mbab Jomoem-30bg0dn, 71.
65 309m©63BgE0, 30mmm6dB 0G0l dmg dommmds bogsGmggemmdn. §mdo
3039000 (396856mma &94bE0 JoMommmo meMadsbomyGom godmbzs @s godm 3-
3935 EONMOM a. 3qmadgamads), 232, 234.

66 o04gsg, 233, 235.
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1774 bgemb Gybgmal 0339600l Bomdmdowggbgmon, 3od0@sbo magmaoa
0300 3580390 5bg3g gbgds JoMmm-3obgmal badgxmda Mnbgmal 0d3gHaals
Lbgoabbgabsnmo Gnodmalb dodmd3g30L bogombl: Mybymo bogdbdgwoo-
300 3m&3Lob 8mddggdob 3gMommdn (1769 Brob sg330LEm — 1772 Berals
300b-0360b0°7), s 1774 Bgeml.

ots3mo ll-ob ,dggmoe” Gmdmo bos ngmb ngogg obbsl ob gmabsdgwnb
ndemo; 9693, 1731-1761 Brgdal bLodsb zm 3mbg@)e, — bagMom mogs@n&ra-
mo doboo 25.85 g, 0o 3gMbemal dgdsagbermmdom 20.73 g;%% ,0bsma” 30
93°89M0bgl Hdmas; obg, 1761-1796 Bmgdal Ladsbzm dmbg@)e, — bagHom
mogas@mmnmo dsbom 24.00 g, s 396 (3bemal dg3s0a9bemmdno 18.00 4.7

1788 Bmol sbenm 3gMommom osmsMomgdam Ladgmdog (Mmam(s
Bgdmm og0bsbgm), sbgstadbbmmgds sbaemznbgmbs (sic) s mdamabgmb
dmcab sbg39 »OYbob MgoEomss” BaM8mgdl: ,mE ogsm jowgsz 39 Im3 (3o
Gmbob mgo®a.””" LedbyboMmma, o6 sl ©s3MB MG gdmma 0 Ho bmdo-
bomal bogsbyg ngnemabbdgds, oxyde 30, B9Mdnb ,0gomMa”-b gsdmygbgds
(36003gmaL, B3 boydatns 396 (3bemalb ImbyEgddy.

10mgdal 3oMEs, Jofmmm-3obgmal bodgymda sbgzg d0dmadzgmms
dgoMgdom ©adsmbmbosbo Gybmma 39 3bmol bagoby — gMnz9603930
(rpuBeHHHK). 53 398mb3935d0 3nGndom — BgMommdomo bysmgdals mdamal
3oMomgmMo — 53 bmdobomol dmbg@gdl sM(30¢y) (300 Mom@gbmdoo
363009800 JoMom- 306900l badgxmdo @ gbsgMamgdam, Gmam s habl, go-
bmgMogonm-Mgmagom@o babosmob badmbg@m 3m33mgdbgddo — 396 dme,
30006900l | 05 gdoggmal gobdgdda Hybama gM039603960b bggM0mn bogmo
39900396L 8mbgBgdal LagMom Momgbmdob 17.4% o 52.9%-b.7

67 aomMan 3s0dsdy, Jggmo Rbs@omsndzoma, ,1768-1774 Brmgdal Grabgo-oq@-
ool m3o s badeoggmm”, bogomoggemmb ab@mmool 6s63393980. §mda IV.
bogomaggenm XVI bomgmbob osbsbyoboosb XIX bom3mbol 30-056 bmgdsdoy (&m3ob
M900d@mM0 35808 ©13d5dg) (darabo: badgmms bageGmggmm, 1973), 652-658.
68 Aunexcanap Ilarapenu (nox penakuwueii), I pamomol u opyeue ucmopuueckue 0oKy-
menmot XVIII cmonemust, omnocawguecs k [ pyzuu. Tom 1, ¢ 1768 no 1774 200. C kapmoti
3axaexaszws 1771 eoda (C.-IlerepOypr: Tumorpadus B. Kupmbayma, 1891), 405.

69 VY3nenukoB, Monemwt Poccuu. 1700-1917, 412, 415.

70 odsg.

71 3g6dgbndznema (8obammgda dgambos s god8mbe(3gdem 3madbews), dsbsmydo
bogomonggenmb 93mb6m8ommo ob@mmooboogab. Bogbo ll (3oem0, oxoms, gogdtmds),
82-84, Ne121.

72 gomogs, bomds ogoto. JoGormmon gmmzbmemo 396 36emob boggoby, 247.



0530 V. b3amgbdn

Jofome-30bgmoal badggmdo bdnmgbdal baggsbnlb dodmd3930L dgbobbag-
QOQ 356babomggmos M3 6039 3ncggmbysmm:

50b0dbym 3gMommadn mdomabol Dofmogbabado Bomdmgdamon o,
053535890m, baboemmdMog, nd39 osdmmao bdnmgbdal Imbg@qdo;
Jomm-30bgmal G gfnGmmnsdy smdmhgbomo sgommdMago oy
dgdm@obamo (3oem3g99mo b3omgbdalb dmbg@gdo s domn dgd (3390
Lodmbg@m aobdgdn;
®dbsMMYEo JoMormmo (Jomom-3obgomal badgnmb) m 3ndgbdnco
doboma.

*

1834 bgmb, JoGomm-3obgmal bodgymb dmbg@emym-93mbmdon 3cn
abBmEal EsbILESMYEALIL gD do@mbadgznmds sxbndbo:

»,3030 g, gbg ngo b3oemgbdabs, ngMgdmms Ganrabda bszdsme”™

®30mabob baMogbabs dsGomnma s oo Mammgbmdac 13395 b3nemgb-
dob Loggobgb, 353 BMb.2 Joomm- 306900l bdgggmb L3nmgbdal 980bngddn
03399985 H580096039 LadmbyBm B0da. yggms o489 (3 398mJ39y69d4ms,®
530@m8 3L 39303939000 300 nbs (3 ImM gy smbgMmabgsb. asbbbgzsegg-
Sy LadmbgBm &n39dL s3b0dbagom 65393560 03mMbmadsgamma gemagdgb@ob
dobgegom; 3momgdm sbggg 9308 96@0b Labgmb; Imdmabs oy Ladmbg@m
&030b dg8m@gdol maMomb.
mm3do, ogodn@oed I, 3. 1162 6. (1748/9);
© 3mOG6s, mg0dn@ed Il s geggmg ll, 3. 1166, 1168 s 1169 66. (dgL-
0d530bo, 1752/3, 1754/5 s 1755/6 66.);
doaMo@ombms aqgMdn, oMsgmo ll, 3. 1179 6. (1165/6);
* 0930, 06s3mo ll, 3. 1190 6. (1776/7);
mEOm30560 sMb0go, 0o 3ma ll, 3. 1201 6. (1786/7), 3. 1201 6. (1786/7)
o 1787,3. 1201 6. (1786/7) 05 , 17817, 3. 1202 6. (1787/8) 05 ,,17817, 3. 1203

1 0g0dqmsd dsgMo@omba, mgoda@msd dogmeBombob 6gmoemgdo sjocw. 8. dem-
bgbodn (8gdbBo asdmba(39850 dmadbows, Babsbo@yzomds, 396033690 s
bodngdmgdo eMnm bmmmmdmb ydsbgadgzomads), 41-42.

2 Lbgo 5335300, 09y Md@gbom Mby3g@ o0 0 byzg@nmaem ©39090wbab 535L;
F3960 8DG0m, 330 By INBngo0 o6 0FMgdmEs, 5Md390, - EMHMESEMM. 53
Lo gnbdy bogsbggdm bodEmmAL 303bsgdo.

3 Ilaxomos, Monemot Ipysuu, 256-270; gomogs, *3gMamoozmo ogmbmamogos
XVII-XIX bb-0b edoemobob b3negbdaob 3mbg@qdbg”, 90-97.
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6. (1788/9) > 1789, 3. 1203 6. (1788/9) 00 , 17817, 3. 1206 6. (1791/2) 05 1791:
(390330560 5MB0g0, 0o gema ll, 3. 1210 6. (1795/6) s 1796 6.5
* 0930, gomégo Xll, 3. 1213 6. (1798/9);
goMdg30bg0, temp. o300 do@mbndzoma / Myybeymo 33sMm3gmmds,

3. 12156. (1800/1).

9L 3mbg@gdn Msdwybndg brdabsmow agMgdmms, Mmdmgdas dbmmme
3mb9@9d0b bmbso-dmBom gobomBgmes.

0mbobndbogos, MM Mmam(z Jotorm-3obgmal badgymb, sbgzg sb-
e (bddggrmb GgMo@mmMosdg 653mgb) dog RBYmgddy G304 nd300ma©
ab3098s 07039M>boL M, 56 0MS 3l M0 (35896 s EN) MNP
96 m-g600.°

Jotom-35b9m0b Ladggmadn go3ma3zgdamma bnmgbdolb 3mbg@gdol GoMos-
909 3LxgEmdobmzalb Mondg Ladmma o6 dgdmmAgbams. PMg39bgmmdsdwy
dgdm®hgbocn (3ommms bogybzg 33035M0MYd0bgdL, HM3 GoMoyggdo ¢3603367-
e 56 0ym (moom-memms bLadmbg@m G odal gsdmzmgdom). dom gommm
3936 (39mgd5dg 0mmnmgdl HmamE 3 babs 3gMamdn (ab. 933960 3sbmdmzals
dgammggdmmo (36mdgda), sbggg dmenm Bemgdol dMsgemmosbmgsebo 3mgbals
399B9d0; BoMmmamos, dmmmommnbogmo 50dmbgbgdalb ¢dg@&gbo 6s6ama,
LodBybommE, M3sb3m@mEBms, dogMsd doma ggmaMaogomo gsbsbomygds,
930gbs@ss dgazadmos 30dbggmmm, bsjdome GFoMoms, s Bobogmo
Jotoem-35bgm0b bodgnmb GgfMaGmmMasb Bog@oymsem domnsbsw Ima(zo3b.

dgodmyds oba(z 3393060m©s, MHm3 L3omgbdab Logsbob Bom8mgdals
30L3B0b0 EOHM™MS 30bdogmmdadn Nbs gobMmarmaym; 53sb byl dgnbymd-
5 M337bndg aomgdmgds: 1) babgmdbogmb gmsdomadal, mdamabol, @o
bbgs obabmgdgdal NEMdsbymn asb30maMgds (dgmotgdomn ddz0mdo-
3bmdab bysmmdama(z), 1795 Brmodog 3506(3; 2) bodmgsme, babgmdbogmb
93MbmB0 3mM0 Bobbgms (g9mGang3Lbzol §Mog@ o0l awgdom god3mbggamo
bogemg-bodbgmm Logmmbol 333900 3obMEsdyg 3506(3), H™Imals
960-gcm 3m33mbgbGew 93mbmadnzol aobMmoama dmbg@nba(305(3 Yoo
3030Rbomo; 3) Mmoo 3o Jdbobmgal gatmaabo bdnmgbdab @owo Momwg-
bmdoom bgmdobobgomdmds (smmoeggfmmabs s, baggnd@adgmos, sbggy, dod-
ol b3nmgbdbobmda Jombbal 534ds3950L d93ga); 4) Lobgmabogmb
39L39M0s oo 3mmndozol gzmme305-35630m0M9ds; YBM™ 9@ o
a0dmbs@mmao bszMgndm dmbgdob 3Jmbg bLoggobolb dgdmmgds-sbgmagals
000790L hobobgs? (oo smdsmmdom, bogstgm, 39Mdme, Hnbgomab 0d3gco-
abos s d39g00b badgrmb s6smmaqgdal 8ndsdg0m)® - gob oMo 8mggdals

4 TlaxomoB, Monemsi I py3uu,270-276; Esrennii [laxomoB, Bec u docmoutcmseo meoHol
monemut Tugpnuca XVII-XVIII s.6. (baky, 1928).

5 TlaxomoB, Monemut I pysuu, 269-270; Paghava, Lobzhanidze, Turkia, ,,Countermarking
of Copper Coins in Late 18" Century Georgia”, 38-46.

6 Qomo3s, ,0mdbg d58mbadzomal ,LyMmogds” EmamE 3 bysm gymowmn
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535890000 g5bF0lb Jabboo.

030bmobs39, sbobndbagns, HmAI b 3Mmama dogo gmgdol boybgals o-
g, JoMom-3569mab Ladgrmb @ gfaGmMmosdg 3GedG0gnmow o6
336300905 033mE G 0Mgdmmo, = bobJMmMbymo @ bmn&o (3gDmdgmo babgma-
Bogmgdals, bobobmgdol) mbg@gda — oy o6 hogogmom Gybyyem b3omgbdal
gmb, Hm3gmbsg J3gdmo dogndMybogdaoom.

dgodmagds Lygz0M39mo Ima3z9h396mb, JogMed JoMmmm-3obgomal Lodg-
Bmb G gMoGm@0sdy mogom dofom-3obgmal badggmb dmbg@gdal o om
353039 gdab (bdnMo 3mzgbal) 3sMamgmuMac, 53 3oMam 330695 53 Imb-

98900l d93(339m0 gobdgdab Ga(3bzo.
(930658 9bo©?) L3nmgbdalb 3mbg@gdalb dgd(339mo LadmMbgGm 3ma3-

m94bgdoEsb (36mdamas Lym 4 (396 (3bmol dmbg@gdals 953339 19 a56dL

30(36mdo; — vide supra. doo ImEob gHom-gHmo — gm@ob meg donb, 39030300

F)mgm(ﬁg 390 3bemab, sbgzg, Y3oMsdgbow, bdnemgbdol ImbgG 9db):
3o@oMs mommb 0g0dn@msd ll-0b gumgdal go6dn (2024 6.): 94b3e-
By 0g0dncmod ll-0b bL3omgbdob 3mbg@gda - Lyyem 11 babggemo
d0b@n. 3obdal §gbo3Mo(309, LogoMmommms, dm3ggbm Ladmbg@m
&030b dgdmmagdob Bobatg 3gHomman, 869, ssbmmgdam, 1750-0560
Bemgdob @obobynbdo dmdbosmoym;
amM0b egbeob dgMgmmo aobda (1906): oMo 3ma ll-0b sesbrmmgdoo 60
LoM3s 8850, s & Gy JgGo b3nmgbdal ImbgE)s, 8dgsb Hbgmal
0339600l (1760-, 1770-, 1780-0560 Brgdals) 5-38303056980, 0bg3g,
Memgm(s, Aobl, 9308 9M0bg ll-0b 2- 3030300690035 5bg3g oM 3emo -0l
L3ngbdal bob@gdo s babggzam-daliggdn, doMomssw ghmmsgznsbo
6B0g0l godmbabymgdom (1796), 8sa6ad, (3069 Bomogbmdom,
MM0530060 50Mbgal go3mbabmmgdoms(s (mofmnmgdals Lbgswabbgs
3M3d0bs300m). a56dab Ggbogmazos XVIII L. @sbobimoon nbos
©3350m3M0mmm;’
06530 l1-0b 1796 6ol gnmgdols 13sb3m@Em gobda (sedmfgbae-
05 3m3mbogmgm bojommgzggmmb &geodmmnsdy, @ondubgdgm
0@g0msb) (2020-0060 Brgdal 0sbsbyobn): o 3ema ll-0b 1796 benoo
M0 gdmo @osbe. 15-25 dobigo s bobggzamdab@on. aobdals
&gdagmsz0s 1790-0060 Bemgdob @sbobmmmom 1bos smsmomoal;?
bgomob 0839M0als bym30303056930L 56390l gobda (2024 6.):
935896069 ll-0b Labgmoo 5398 9M0bdnManl bomoxgbsobsdo dmg-

3mmo@)030b @aMado Joom- 306900l badgamb 33sMmzgma gmo@ol sbMM3b93ab
dgbabbogema” / Paghava, ,,Prince loane’s Sjuldeba (Code) as a Window into the Mindset
of Monetary Policymakers in the Kingdom of Kartl-Kakheti”, 31-33.

7 gomsgs, bomds mgortn. Jomormman g@mmzgbaemo 396 36emol boggaly, 229.

8 gomage, "gmmawmon 30dmd3939 XVHI bagy 360l 1 6obgzdobs s XIX Loy 30bals
obobyobob JoGomm-30bgmdn — @858 gdoman (36mdgde”, 180-181.
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Moo 8 byyo 33030060 (mstomgdoo: 1763, 1769, 1770, 1771, 1779,
1780, 1781, 1784). Lodmbg@m 3M33mygdLob &gbogmozosl 1780-0560
B gdom og0maMamgdoom, gBMm 30 83 s0bmagnmab Il babgzGoo;
96, y3gmodyg a30060, 1790-0560 Bemgdoom.?

356dgdal dg3s00a96mmdal dgbBagms admggs Ladyyomgdslb Medwgbndy
0533063900 3535390M0n.

30639 ymagemabs, Mbos 00bndbmb, MHm3 Joom-3obgmal badggmb
&9M0GMM05dy M3bnmgdl LEmM o 53 bobgmdbogmb dogo Byma. KbmYMO
dmbgBgdn §gdagma305L, M3dmgboma(3 53 mmbo 3m33mgjLbom dgazndmos g03b-
RIOMD, - 56 9939309856 90M@b 6. 9MMsgMmn, s 8g@ o 360d3bgmmasboa
358mbas3emobos Gmbgmob 03390l b3oemgbdolb dmbg8gda.'” maeim 39@n(s,
5350 JoMom-3569m0b badgRmb bsgnmamn, mdamyyMn b3nmgbdal dmbg@gdn
B9D336M5(300L b0 3emgdom 993935d56Md056; - 09y gd30m35mmobbabgdm dom
6o 3mgd 0Mgdmmgdsl s 398 bgm8abobzomdmdsl dmbabmgmdal gotom
396930bm30bL, 30093 NYBOM Mgomda bazgdns 33zgmEn bLbgomds (36mdsdn
3my3zobom 94bzmabogmaw b3nmgbdabs (3) s gdbmndonaw 396 3beab
3mbg@9dob (18) go6dgdl dmMab: 1:6. aofs 080bs, M3 Fmbobemgmds, Rsbl,
bogmgdom oMol domgzamo, Joom-3obgmal badggmb dogo gmmgdo go-
©30bsbmU, - om0 308md(3939(3 JOMBMEmmanno© sbsbg3madama RsbL:
bbgoabbgs G 0dab, g.0. bbgoabbgs Mmool b3nmgbdals mbg@gdo gMmdsbgols
365480 3ma o6 gfMg3e (3mMab megdrob gobda gMmomgHon godmbszmabos).

*

(3(3 3996905 @M 396G NE 30M39mbysmmgdl, JoGmm- 3obgmnl badg-
gBmb EMHmobgmo, 93mbmdognmo bsbosmalb badymgdo bogbgs ©ds 0yy nd
3963600l Loggabob bLgbgdom; sbws, YdMomme (3083605 domomgdyymo,
Mm3gma(s, 396036l 3mbmdg@omnbddol 30Mmdgdda, sbggg 3obmbogcn
39603beob bogsbom somgmoae Mabbal 5mbndbsogl. sdgzsta ©m 31396@gdo
SbgMmgdl dmomgzmob. badofmobdnMme 530bs, MmebosGmum Ladnmgdda
L3nemgbdol Mo, BmamE(3 gbgoo, Y3oENMgLs ndgnsmam dmablbgbogds.

RIORIOMEom bodmzgbo g3543L Fbmmmm Mo bodygomo, Mm3gmdo(s
39)-b03mgdom sMbgbdnmn msbbals 56g560dn do30 gymom LEmEM©gds (mdo-
Mo 3530 Fyemo b ngmabbdgdmeogl).

03 mMoEsb gfMmon, bogMomws(s, Labgmdbogm 1bygdol dmddgmgdsls
sbobgol, s, Moymo Lamddgmos, MedEgbsw bydsymaymmdom gomoggdsl
BomImoaqbl (bobgmdbogmb JbEowsb 3Mmb@Maaqb@qddg Mondy dgbmes
bmd o6 ImBbsms); 1790 benals sbBGsomol mfmmb godmbogmabs s bomynb

9 ogag, 181-183.
10 dgo. Kebynmanse, ,,JI3 MCTOpHU PYCCKO-TPY3HHCKHX B3aUMOOTHOIICHHI IO
HyMHU3MaTHIeCKUM nanubiM”, 91-104
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60g6d0 AsbL 30 01360l gob@mamgde:

”[00.]
"33 3 [26 0793560 5 2.5 B0bomoyybo] J. 353 0300 0g Bgdz0mals
358Mmmbydl gdzomal
gobow dob(39300m 3
boc3Mobamazolb dogn

Ao [30 oydsbal.
53590 3oy (300 mgmo.

9L 3960 Jo@gbo ob-

35 EM0L Mmogmos ombgd
30360l doMogomom,
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MONEY CIRCULATION IN THE
KINGDOM OF KARTL-KAKHETI

(MATERIALS FOR THE STUDY OF STATE MONETARY POLICY)






Preface

The Kingdom of Kartl-Kakheti (hereafter abbreviated as KKK), 1744-1801,
was the most prominent Georgian State of the early modern era. It occupies a very
distinctive place in the history of Georgia and of the Georgian nation. Within its
boundaries, the eastern provinces of Georgia were united, for the least — thereby
creating a foundation upon which a broader Georgian reunification might have been
built. As we know, however, events took a different course. The rise and fall of the
KKK constitutes one of the most significant wathersheds in Georgian history. The
study of all aspects of its past acquires particular historiographical importance.

Any account of the history of the Kingdom of Kartl-Kakheti would remain
incomplete if its economic dimension were neglected. Numismatic data represent
the most abundant, objective, and quantifiable primary sources for investigating the
economy of this Georgian state. For this reason, the present work focuses on mon-
ey — the primary instrument of economic life — and its circulation both within the
KKK and in neighbouring political entities. In researching monetary circulation, it
is imperative to collect and analyse, insofar as possible, evidence pertaining to local
monetary circulation, including both hoards and single-coin finds, as an indispensable
preliminary stage for next-stage meta-analysis.

Yet the monetary circulation of the KKK — whether consisting of local emissions
or the importation of foreign currencies - was not determined solely by accidental or
spontaneous factors. The will and policies of the ruling monarchs likewise played a
decisive role. Subjective internal and external influences interacted with consider-
ations of state and dynastic interest. The interplay of these forces shaped what may
properly be termed the monetary policy of the KKK.

Despite the efforts of several generations of scholars,' no up-to-date and com-

1 Cf. Eprennii ITaxomoB, Monemmuvie Kiaowvr Azepbaiiodscana u 3axaskasvs. Tpyowvl
obugecmea obcnedosanust u uzyuenust Aszepbaiioxcana, svinyck 3 (baky: Msnanue OOriectsa
oOcnenoBanust 1 u3yueHus: AzepOaiijpkana, 1926); Eprennii [laxomoB, Monemnuoie
Knaovl Azepbatiodcana u opyeux pecnybnux, kpaes u ooracmeu Kaskaza. Boinyck IV
(baky: U3narensctBo AH Aszepoaiimpkanckoit CCP, 1949); Esrennii [1axomos, Monemmuie
Knaowl Azepbaiiodcana u opyeux pecnyoaux, kpaeé u oonacmeii Kasxasa, Buvinyck
1X (baxy: M3narensctBo Axamemun Hayk Asep6aiimkanckoii CCP, 1966); (30
Jodmady, “bamds-3g@3bemal 30dmd(3g30L babamdmagmds badstomggemmadn”,
bogo@omggmmb bb& dg3609698sm0 o3009d00b 8msddy, 8. 53 (1969), 757-760;
6935b Jgdmmadg,“gbmggmal ao6d0”, bogs@mamggemmb bobgendbogm dmbg9d0l
dmosddg, XXXI-B (1975), 104-122; Pepas KeOynanse, “N3 MCTOpUM PyCCKO-IPY3HHCKUX
B3aMMOOTHOIIEHHH [0 HYMU3MATHYECKUM JaHHBIM”, bsJomaggenmb b dyzbogmgdsos
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prehensive study devoted exclusively to the monetary circulation in the KKK and
incorporating recent discoveries has hitherto appeared. The present monograph seeks
to fill this gap.

The study of the monetary policy of the KKK must rest upon several interrelated
components:

(a) coinage/money issued by the authorities;

(b) coinage/money circulating within the state (which may or may not coincide
with the former);

(c) documentary primary sources; and

(d) narrative primary sources.

This work aims to provide a comprehensive analysis of monetary circulation in
the KKK — one the of the most significant elements of its economic history — through
the systematic study of diverse primary sources, thereby laying the foundation for
researching and reconstructing the monetary policy of this Georgian state.

*

The present research builds upon and incorporates our articles published since
2008,? as well as our monograph Sirma Tetri, Georgian National Silver Money (of

330@9800b 83367, 4 (1969): 91-104; bogmemmDd Jmosgs, “mdomabal badmbg@m
bsDoma XVIII bow3mbgdn”, odaemabo 1500. bonmdoemgm 3698memo (mdoemabo:
LEdmabal bobgmmdal Mdamabolb Lobgm3bogm MbaggMbodg@ob godmd393-
mmds, 1958), 179-189; bogmmmd gmosgs, “badommggmmb gamob 30dmdgze
XVIII bogy3mb6g30”, 0. bGoemobol bsb. mdoemobolb bobgerdboggm mboggmbodgdob
dmmPgdo, XXVIII (1946), 1-22; 6ogmmmD Jmosgs, gaemol dodmy939, 309000 @8
%0656L980 XVIll bom3mbol Jotoen= 30690090 (mdamabo: mdamabob 160396b0@ 980l
a0dm3(393cmmds, 1963).

2 Cf. 06030 gomags, “0335M006ms 00bsbBnnb Lagaly 30335L00b Gumow
308md(393030”, sboemo @s Webmgbo obGmEoal bozombgdo, 2(8) (2010), 391-407;
06153000 Bomags, “oMsgmo ll-ob 1765/6-1768/9 (3ox ol 1179-1182) Bermgdals bs-
mbg@m Mgmm™as”, 96M0zm gododsdzocemo 90. (Ggwsd@&m®n bobm 8gemadadzamo)
(9d0mabo, 2021), 343-370; 06s 3o gomsss, "gmmawn 30dmd3g3s JoMme-3obgmal
Lodggmda (1744-180166.)", History, Archaeology, Ethnology. ob@meos, s ggmenem-
809, Xl (2024), 739-759; o6 3ma g3omags, "gumon dodmdisgzs XV bom 3960l
I1 6obggenbs s XIX Laznbolb obabyobol Jotorm-jzobgmdn — ©s8s@gdama
(36md930”, sbenm sdmbogengoo s bogs@mggemm, XVI (2025), 174-192; s gemo
BOmogd, "3gMomogyo 0gmbmamogas XVII-XIX LL-ob mdoemabolb bL3omgbdal
3mbygdvy”, dgmmenco, 6 (2017), 90-97; afs 3emo ggomags, ombgd dagngsdgomo,
Gonm Bogmbogs, “Jodom-30bgmab Lodggrmb mdmmb Loggsby (JoGomman mddmb
do@ab ob@mEns)”, bonb@mmom 36938mcmo, §m3a 4 (2014), 200-272; Irakli Paghava,
“Prince Teimuraz and His Essays on Georgian Sphragistics and Numismatic History (at
the Dawn of National Georgian Numismatic Scholarship)”, 4" Simone Assemani Sympo-
sium. Trieste, 26-27 September, 2014 (Edited by Bruno Callegher and Arianna D’Ottone
Rambach) (Trieste: EUT, 2015), 199-214; Irakli Paghava, “The Yellow Metal Coins
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the Kingdom of Kartl-Kakheti), printed in 2023.> The process of summarizing and
meta-analysing the data and issued addresses in earlier publications would have been
impossible without revisiting and reproducing certain lines of reasoning previously
advanced. Consequently, some sections of this monograph represent revised and
substantially reworked versions of earlier published material.

The structure of the present book is as follows. After the Preface, the text is
divided into six chapters.

The 1% chapter is devoted to the available primary sources, and to the author’s
methodological approaches.

The 2™ chapter examines the paper derivatives of money that circulated within
the Kingdom, namely promissory notes and bills of exchange;

Chapters 3 through 5 analyse monetary circulation in the KKK according to
coin metals. They review the available evidence concerning the circulation of gold,
silver, and copper money. All known hoards are discussed, together with numerous
narrative and documentary sources. The data are subjected to meta-analysis. Notably,
several hoards are meta-analysed here for the first time, while in other cases (e.g. the
Manavi hoard) the composition has been clarified.

The 6" and concluding chapter synthesizes the findings of the study. It endevours
to reconstruct the overall pattern of monetary circulation in the KKK throughout its

Ascribed to Erekle I and the Fate of Georgian Dies of the 17"-18" Century”, Caucasian
Numismatics, Papers on the Coinage of Kartl-Kakheti (Eastern Georgia), 1744-1801.
Supplement to Journal of Oriental Numismatic Society 197 (2008), 33-37; Irakli Paghava,
“Kingdom of Kartl-K’akheti vs. Caucasian Khanates: Peculiarities of Monetary Policy
in the 2nd Half of the 18th Century — Early 19th Century”, The Ukrainian Numismatic
Annual, Issue 7 (2023), 161-192; Irakli Paghava, “The Minting of Gold Shauris in Eigh-
teenth Century Georgia: Monetary Evidence”, Journal of Oriental Numismatic Society,
204 (2010), 15-17; Irakli Paghava, “The Profitability of Minting Civic Copper Coins and
the Identification of Emerging Nationalism as Seen Through Coin Imagery. A Case Study
of the East-Georgian Kingdom Kartl-Kakheti”, Iranian Numismatic Studies. A Volume
in Honor of Stephen Album. (Editor: Mostafa Fahfoury) (Lancaster/London: Classical
Numismatic Group, 2017), 243-255; Irakli Paghava, Giorgi Lobzhanidze, Severiane
Turkia, “Countermarking of Copper Coins in Late 18" Century Georgia”, Caucasian
Numismatics, Papers on the Coinage of Kartl-Kakheti (Eastern Georgia), 1744-1801.
Supplement to Newsletter of Oriental Numismatic Society 197 (2008), 38-46; Upakmu [1a-
raBa, “BocrouHorpysnHckoe 1apcTBo U [ STHIDKHHCKOE XaHCTBO (BOIPOCH! PETHOHAIBHOTO
HYMHM3MaTH4eCcKOro B3auMozencTsus)”, dnurpaduka Boctoka, XXX (2013), 201-242;
Wpaksu [Narasa, “Cyapba 30510ThIX maypu rpy3uHckux napeit pakmum I u T'mopru XII
(OTIBIT UCTOPHUKO-aHTPOTIOIOTHYECKOTO HccnenoBanms”, Pacmip: CximHa HymizMaruka, 111
MixuaponHa HaykoBa KoH(pepeHtis, 1-3 cepmas 2013 (ped. O. Kazapos, B. besnanvko)
(Kuis, 2016), 142-147, 171, 192.

3 0fd3mo gomsgs, bomds omgmma. Jomormemo gmmzbama 396 36emob bagoby
(230eobo: 3g@nwnaba, 2023).
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history (1744-1801) and to employ the results obtained in order to reconstruct the
monetary policy pursued by its authorities.

It is hoped that the reconstructed general picture of the state’s monetary econ-
omy — beyond its historiographical significance — may also serve as a memorial to
a fateful epoch, when Georgia stood at a threshold of reunification and rise, yet met
decline instead.

We gladly take this opportunity to express our sincere gratitude to all those
whose unfailing and unremitting support accompanied us in the course of this work.
We are indebted for their advice, encouragement, and companionship to Manuchar
Guntsadze, Koki Peradze, Teimuraz Chanturishvili, and Maka Shonia.

Our profound gratitude is due to Prof. Giorgi Sanikidze for his scrupulous, tactful,
and time-sensitive editorial guidance.

We are deeply thankful to the Shota Rustaveli National Science Foundation of
Georgia. Without its financial support, this research would not have been completed,

now, and in its present form.
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Chapter 1. Primary Sources

Studying monetary circulation in the KKK must be grounded in primary sources.
In what follows, we would outline our methodological approach and describe the
nature of the available material.

The sources can be categorized into two major groups:

1. Monetary; and

2. Written sources.

By monetary primary sources we mean local emissions (coinage issued in the
KKK), as well as both local and imported coins discovered within the state, and
Georgian coins exported abroad and discovered there.

Georgian or foreign coins found within the KKK reflect local monetary circula-
tion, while those discovered in the neighbouring polities attest to monetary relations
between eastern Georgia and the Muslim Khanates. The latter holds true primarily
for Georgian coins, since foreign coins discovered in neighbouring territories may
have reached them through alternative routes (unless specific evidence — such as the
composition of a hoard — indicates importation from the KKK).

The study of hoards, rather than single-coin finds, is generally more productive.
Unless supported by archeological context, it is impossible to determine when an
individual coin left circulation; only the terminus ante quem non can be established.
Foreign coins dating to the period between 1744 and 1801 may have been imported
into the KKK or neighbouring Khanates after 1801. Conversely, earlier coins may
have entered circulation prior to the foundation of the KKK in 1744. In both cases,
there may be no direct connection to the monetary history of the Kingdom.

Hoards (consisting of coins only, or including artifacts) can, on average, be dated
with much greater precision. Not infrequently, the composition of a hoard allows
dating it down to a particular decade or even to a narrower span of years — based on
the presence of the youngest coin and the absence of coin types that became common
thereafter).

Given the focus of the present study, we are primarily concerned with hoards
that pertain to the KKK both geographically and chronologically, and that illuminate
the monetary circulation of this state.

Hoards deposited locally after the annexation of the Kingdom by the Russian
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Empire in 1801 are also relevant. They often contain a substantial proportion of ear-
lier Georgian coins and thus reflect the monetary circulation of preceding decades.

The study of monetary circulation in states neighbouring the KKK is likewisely
pertinent. Single coins found there, or hoards comprising Georgian coins — illustrate
monetary interaction between the Kingdom and the neighbouring Khanates. The prin-
cipal difficulty, however, lies in dating. It is not always possible to determine whether
a hoard was deposited before or after 1801. The same applies to single-coin finds,
particularly those of precious metal. Silver coins — unlike fiduciary copper - could
easily remain in circulation even after the demise of the KKK. Georgian coppers
discovered in the territory of the Khanates, by contrast, attest to importation from
the still independent Kingdom.

In addition to analyzing single-coin and hoard finds, the study of the monetary
emissions of the KKK is of particular importance. Locally produced money circulated
within the state and constituted a substantial, if not predominant, component of the
domestic monetary market.!

Another important group of primary sources consists of written texts. These may
be divided into two subcategories:

1. Narrative sources (observations by European travellers and Russian officials

or spies dispatched to Georgia; as well as Georgian authors); and

2. Documentary sources (state and private documents containing financial

information).

Notably, some documentary sources are promissory notes. In such cases, the
document is not merely a source of information but also a material artefact partici-
pating in monetary circulation — effectively functioning as (credit) money or, more
precisely, as a paper derivative of money.

Below, we present the data preserved in written sources together with the results

of our preliminary analysis.

In the course of our research, it became evident that clarifying and reconstructing

monetary circulation in the KKK would be impossible without collating the evidence

1 No coinage issued in the KKK has ever served as World Money; nevertheless, sirma tetri
of Irakli IT and Giorgi II became a regional currency of sorts. gomags, bomds mgomo.
Jomormemno 9mmz6mmo 396 3berob boggobyg, 233-237, 261-263.
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provided by these two distinct groups of primary sources. It is essential to subject
hoards — above all their composition — to meta-analysis and to check the results
against the information derived from written texts.

While we have examined all known hoards (on the basis of publications and
records in our personal archive), it would be unrealistic to claim that we have analysed
every extant contemporary document. Such a task would be truly monumental. A
corpus-type publication of the documentary heritage of the KKK remains a deside-
ratum. Nevertheless, we trust that the body of sources examined here is sufficient
for an objective assessment of contemporary monetary circulation.

*

The KKK, like the other polities of the south-eastern Caucasus, remained within
the Safavid monetary sphere (as predetermined by the monetary reform of Abbas
I) for more than a century. The Ottomans and Afsharids adhered to what may be
termed the post-Safavid system. Beyond any doubt, both the population and the
ruling elites were accustomed to the Safavid triadic monetary structure, despite the
influx of Ottoman and Russian currencies into the regional market.

The region adhered to an Iranian-style silver monometallic system. Silver coinage
formed the backbone of the economy: silver coins constituted the unit of account,
and, together with gold, functioned as a medium of exchange and primary store of
value.? Gold coinage was issued only sporadically, and at least in part for non-eco-
nomic purposes.’ Eastern Georgia conformed to this system.*

Copper coinage was, in the vast majority of cases, anonymous and minted by
regional rulers who profited from its production;® Subject to regular renovatio mon-
etae, copper circulated solely locally.® Although anonymous, copper coins were not
mono-epigraphic; they typicall bore an effigy.” The iconographic diversity of Persian

2 Rudi Matthee, Willem Floor, Patrick Clawson, The Monetary History of Iran. From
the Safavids to the Qajars (London-New York: 1.B.Tauris, 2013), 2, 34, 150-176, 223.
3 Ibid, 30-33.

4 Jmosgs, “bogemomggmmb gmob 308mdzgze XVIIl bow 3969da”, 75-78.

5 0065006 Jnomgmos, 0msbamo b3oemgbdol egmemob jo@ormmao (bogomorggemmb
bobgmdBogm dnbgmdnlb 0ambrgdol dobgrgom) (mdamabo: 3g360969ds, 1990),
6-7; Matthee, Floor, Clawson, The Monetary History of Iran. From the Safavids to the
Qajars, 25-30. The copper coins were minted to a certain standard. The issue is, that the
standard was not identical at all the minting centres. Cf. Ibid, 25.

6 Jnogmos, 0mobaemo bdoemgbdolb ogmemols jo@ommgo (bogsmorzgenmb bobgmdBoggm
09180l 3mbogdol Jobgzom), 6-7; Matthee, Floor, Clawson, The Monetary History
of Iran. From the Safavids to the Qajars, 28-30.

7 dmogmos, 0mobaemo bdoemgbdolb ggmemals jo@oemmgo (bogsmorggenmb bobgemdBogym
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(incuding Caucasian and KKK) copper coinage was likely related to periodic, that is,
intermittent renovatio. The very change of effigy enabled the population to distinguish
the old black coppers from the new ones. These copper coins were evidently minted
on a relatively large scale.

Gold and silver coins, by contrast, were mono-epigraphic. Their legends, in
Persian and Arabic, were rendered in Arabic script.

For an illiterate population (perhaps illiterate solely in Arabic), distinguishing
earlier from current issues would have been difficult; yet this was unnecessary, since
precious-metal coinage was not subject to renovatio. It was only on copper coinage
that the Bagrationis ruling in Kartli in the first quarter of the 18th century started to
indicate their name in Georgian, albeit in abbreviated form.* One side of gold and
silver coins bore a Shi‘i religious formula (except in Ottoman and Afsharid issues,
which carried a Sunni formula or ruler specific inscription/tughra). Irakli II replaced
the Shi‘i formula with a Quranic quotation, more acceptable to Christians®).

In contrast to copper, precious metal coins could be minted exclusively in the
name of the reigning shah, who thus possessed the right of sikka; recognition of any
other contemporary sovereign was impermissible. '

Given these differencies in status and function among gold, silver, and copper
coinage, it appears methodologically sound to analyse monetary circulation in the
KKK separately, according to coin metal. We also devote attention to paper monetary
derivatives also circulating within the state. The data are analysed in the concluding
chapter where we present our findings and broader conclusions.

39B9980b gmbrogdob dobgrgoom), 9-12.

8 Ilaxomos, Monemwt I'pysuu (Toumucu: Menuuepeba, 1970), 250-256; Jmoasgs,
gmemob dodm 3939 3G90 0 @8 50bsbLgdo XVIll bom 3mbob Jomoen-30b900dn, 45;
Tunarun Kyremus, I pysus u Cepesudckuii Upan (no oannvim Hymusmamuxu) (Tonmmcu:
Mennnepeba, 1979), 60-65; gomogs, *3gMamn 3060 03mbmamagos XVII-XIX Lb-0b
odoeabob b3omgbdal dmbg@gdby”, 90-97.

9 gomogs, bomds ;mgoro. JoGormemo gmmzbmemo 396 (36emol boggoly, 125, 127.
10 Tunatuu Kyremus, [ pysus u Ceghesudckuii Upan (no dannvim wymusmamuxu), 26-27.
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Chapter II. Paper derivatives

“Chao”, paper money inspired by Chinese experience was issued in Tabriz,
Ilkhanid capital, on 19 of Shawwal of AH 693 (9 September 1294); the market
(and population) did not accept it, and Chao soon ceased to exist. Presumably, this
shortlived paper money never reached (eastern) Georgia, which at the time was a
vassal state of the Ilkhanids.!

Paper money was likewise not issued in Georgia in the following centuries. It
started to circulate locally only in the 19th century, after the partitioned country had
been gradually annexed and conquered by the Russian Empire.

The economy of the Kingdom of Kartl-Kakheti was unfamiliar with paper
money, or at least did not accept it. The neighbouring Russian Empire commenced
issuing banknotes (guaranteed by copper coins) in 1769.2 Georgian merchants trading
within the Russian Empire would naturally have been acquainted with them. There
is little doubt that the concept was also familiar to the monarchs of the Kingdom of
Kartl-Kakheti: Irakli I1, and his son Giorgi XII. Notably, Prince loane, son of Giorgi
XII, discussed the circulation of paper money in both Europe and the Russian Empire
in his encyclopedic work Kalmasoba (albeit already after the fall of the Kingdom in
1801).> Nevertheless, there is no indication that any attempt was ever made to issue
paper money in the Kingdom of Kartl-Kakheti.

The reason is not difficult to deduce: An archaic monetary market - at least with
regard to paper money - which could scarcely (if at all) tolerate the heavy, high-de-
nomination copper half-token money, was not incapable of accepting banknotes.

In contrast to the Russian Empire, the KKK hardly had a sufficient coercive capa-
city to force its population to accept a super-token, - or even copper-backed - (paper)
currency. Not even the far more powerful and regular state, i.e. the Russian Empire,
succeeded in imposing its paper money on the population of Kartl-Kakheti (after
annexation in 1801). It has been established that Russian authorities were compelled
to meet the expenses of deploying their military and officials in eastern Georgia with

precious-metal money, notably Dutch ducats, and even to bear unfavourable exchan-

1 HWpuna [xanaranus, 4z ucmopuu monemuoeo oena 6 I pysuu XII eexa (Tounucu:
WznarensctBo Akagemun Hayk ['pysnnckoit CCP, 1958), 61-62.

2 Usan Cnacckwuit, Pycckas monemnas cucmema (Jlenunrpaa: Aspopa, 1970), 199,
201-202.

3 0moby dogfo@omba, bdsmbbogens. joendobmds. Bogbo l (§gdbGo asdmbazg-
3o 3madbomgl (300ms JobsdMndzgamds, 3m@byg 30330d93) (daeabo: 3gMasbo,
1990), 478, 481.
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ge rates.* This clearly demonstrates the unacceptability of such non-traditional and
overtly fiduciary money for the local market.

The unacceptability of paper money for Georgian population and authorities may
have been further reinforced by it depreciation even within the Russian Empire itself.
The Russian government yielded to the temptation to print excessive quantities of
paper money which led to inflation and two different rates of the paper-and-copper
and gold-silver rubles.’

However, the non-issuance of paper money does not imply that the national
economy was based exclusively on metallic currency. Documentary evidence allows
us to infer that certain paper derivatives of money also circulated in the KKK.

There were certainly no stocks or bonds issued in the Kingdom. Partnership
associations did exist,® but they appear to have been far removed from mobilizing
additional capital through such instruments. Generally, the credit system was rudi-
mentary.” There was no banking system. As regards borrowing, Irakli II failed to
obtain foreign loan, while internal loans were limited to relatively wealthy subjects
who more or less voluntarily “lent” money to the ruling monarch.®

The only financial derivative implemented within the economy of the Kingdom
of Kartl-Kakheti, was the promissory notes, the so called baratis. These notes are
frequently mentioned in contemporary documents, many of which themselves take
the form of promissory notes.

Nikoloz Koiava devoted a separate subchapter to what he termed “Promissory-Note
Currency”’; however, he focuses on loans, their scale, and money lent to members of

the royal family.® However, in another work he poses a significant question,

“Whether Kartl-Kakheti knew credit documents and whether they were em-
ployed in international payments?”!°

4 TlaBen ¢oun Bunkiep, “Uekanka moner juist [py3un (1804-1833 rr)”, U3 uctopuu
MoreTtHoro nena B Poccun (Cankt-IletepOypr, 1898), 288, 295-296, 302-307.
5 Cnacckuit, Pycckas monemnas cucmema, 199, 202.
6 Tiflis mint was leased to one of such partnership associations in 1790s. gomogs, bomds
?go&0. Jomormemo gmmgbmma 39M3berab boggobyg, 173-178.
7 3go0. gmosgs, gaemob dodmgi3939, 3Pg@0d0 @ Hobsbbgdo XVIll bowm 3mbol
JoGoen-3obgondn, 77-103.
8 Giorgi II’s promissory note to Begtabeghishvilis makes a good example. 9dg6adgacma
(8obomgdo dgomhos s as3mbs(3gde dmedbows), dobsemgdn bogsmozgemmb
9306m3omEo obGmmonboogzob. Bogbo ll (30000, 0xoms, gogmmds), 139, Ne191.

On the debts of the royal family members, cf. Jmoogs, gymol dodmdi3g930,
390080 05 §0bsblgdo XVIll bow 3960l Jomorem-306900d0, 91-92.
9 Ibid.
10 dmosgs, “cdoemabob bodmbg@m doDomo XVII Loy 31m6930”, 181.
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Nikoloz Koiava responds himself:

“In the 18" century, Tbilisi merchants were also involved in foreign trade
on credit. [...] However, we still consider that trading on credit was rare and the
circulation of promissory notes was not noticable. Therefore, in many of the
published documents we observe neither a market for promissory notes nor their
use in international payments.

[...]
Therefore, we consider that there was no stock exchange in Tbilisi, though in
some cases payments were made without physical transfer of precious bullion.”!!

We consider it extremely significant that, in some cases — however rare - prom-
issory notes were transferable, that is, a creditor could transfer a debtor’s obligation,
as fixed by the promissory note, to a third party. This can be demonstrated by a
Georgian document dated 1 July 1794. While auditing his financial affairs, Manuchar

Tumanishvili wrote:

»|...] Christ. I took a barati of 1k [120 tumans] on Stefana Quzaant [Quzash-
vili] from Giorgi, son of Nazarbeg [Giorgi Nazarbegishvili], in settlement of what
he owed me. [...]*."?

It is indubitable, that Giorgi partially repaid his debt to Manuchar Tumanishvili
by means of a promissory note, which represented Stepana’s obligation to pay 120
tumans' (a substantial sum).

Cashless transfers could be effected not only within the Kingdom, but also in-
ternationally, i.e. between the KKK and some other state.

In May 1794, Manuchar Gorjaspov (Tumanishvili) sent a letter to Merab-Agha
Enukas-shvili, who resided in Khuy (Khoy), politely demanding repayment of a loan
of 200 tumans that Kakala, Merab-Agha’s brother, had obtained from Stepan-Agha,
Manuchar’s father-in-law." The payment was overdue, as the letter was dated 2
May 1794, whereas the agreed ,,term was the beginning of March*. This document
illustrates the possible mechanisms of financial transactions between the KKK and

11 Ibid.

12 396dgb0dgnma (Joboemgdo dgomfns o 30dmbo(398s0 Imedbaws), doboemgdo
bogomonggenmb 93m6m8ommo ob@mmoobsogob. Bogbo ll (3oem0, oxoms, gogdtmds),
112, Ne169.

13 We do not know the exact terms.

14 Tbid, 108-109, Ne163.
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neighbouring states; Manuchar proposes four alternative methods of repayment:

L.

Stepan-Agha could remit 200 tumans directly from Khuy (currency un-
specified); or

Stepan-Agha could instruct Gogia, his representative “here” (presumably
in Tiflis), to repay the loan locally (in local currency?); or

Manuchar could accept the money in Tiflis from someone who had to carry
it to Khuy, and who would then recover the sum from Stepan-Agha upon
arrival; or

Stepan-Agha could pay 500-600 altmighlughs to a certain leremia “there”
(presumably, in Khuy), obtain from him a bill of exchange (“mibarebis barati”,
i.e. an “entrustment mandate”), and send it to Tiflis so that Manuchar could
receive the money from Ieremia’s local representative in the local currency
of the KKK, at an exchange rate “which you would write to me and which
would be proper” (the altmishlughs would have been exchanged according
to the proper course, beginning of the phrase seem to be a mere courtesy).

This constituteds a clear case of noncash settlement, specifically, a cashless trans-

fer; or at least an attempt at one. The document represents Manuchar’s third attempt

to induce the debtor to repay the loan, and for all this, an unsuccessful one, as the

documents concludes with the postscript “ Ch(rist). This is the act that Merab-Agha

has returned and has given no money”. Nevertheless, the document clearly testifies

to the fact that mutually trusting counterparties could engage in cashless transactions,

which thus formed an integral component of the local economy.

The medium of such nonchash settlements or transfers consisted of transferable

promissory notes, the so called baratis, or bills of exchange (entrustment mandates

in Georgian). These documents were drafted on paper and effectively functioned as

claims, operating as quasi-circulating assets — that is, a form of (credit) money. We

therefore regard them as paper derivatives of money.
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Chapter II1. Gold

No hoards dating to the relevant period and containing gold coins have so far
been discovered. Moreover, not a single verified find of a gold coin is known. Con-
sequently, the study of gold currency circulating in the KKK must rely primarily on
written primary sources - both narrative and documentary. Fortunately, such sources
are numerous and highly informative. The available evidence concerning gold issues
struck within the KKK itself must also be taken into account.

It has been established, that Afsharid-type gold coins were minted in the KKK
prior to Irakli II’s monetary reform of 1765/6-1768/9 (AH 1179-1182), and that
sirma-type gold shauris were struck thereafter.!

However, the scale of production was evidently extremely limited. Only two quar-
ter-mohurs of Shakhruh and one sirma gold shauri have survived. Extant documentary
evidence indicates that no more than 282-332 gold shauris were minted (the actual
figure may have been somewhat higher, yet the overall scale of production is clear).?

Gold coinage was thus issued in the KKK on such a limited scale that:

* There are no verified finds within the territory of the KKK (aside from a
quarter-mohur of Shakhruh preserved in a private collection in Tbilisi, which
was most probably found locally);

*  No documents record payments made in gold coins of the realm (only their
poduction, distribution and accumulation are documented);’

*  Some contemporaries even claimed that no gold currency was issued in the
KKK at all (sic):

Captain Yazykov, a representative of the Russian Empire in the KKK, noted in

1770 that silver and copper coins were “made” in Tiflis; significantly, he made no

1 gomegs, dngagedgomo, Rogumbogs, “domomm- 30bgmab badggmb mdmmb Logsbg
(JoBormmo mgemb dog@ab ab@mEns)”, 200-272; Paghava, “The Minting of Gold
Shauris in Eighteenth Century Georgia: Monetary Evidence”, 15-17; Ilarasa, “Cyns0a
30JI0TBIX IIaypH Tpy3uHckux napei Mpakmu 11 u I'nopru XII (onsIT necTOprKo-aHTpOMIO-
JIOrHYeCcKoro ucenenosanus”, 142-147, 171, 192; gomogs, bomds ogoo. foGoraeno
gmzbamn 396 36emob boggoby, 44.

Cf. Paghava, “The Yellow Metal Coins Ascribed to Erekle II and the Fate of Georgian
Dies of the 17%-18" Century”, 33-37.
2 gomogs, bognzodznmo, Rsgmbags, “dofmm-35bgmal Lodggmb mdMmb bogsby
(JoBormemo md@mmb ool obGmmas)”, 229-231.+-
3 Ibid, 207-215.
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mention of gold coinage.* In 1801, General Lazarev reported, that the king of the
KKK issued coins at his discretion; however, “there are no gold coins here; but silver
and copper ones”.’

Foreign agents could be ignorant of the recent history and internal affairs of a
foreign country; yet such an explanation hardly applies to Prince Teimuraz, son of
Giorgi XII and grandson of Irakli II. In his celebrated letter to M. F. Brosset® — more
precisely, an essay devoted to Georgian numismatics, sigillography, and metrology,
the first Georgian scholarly work in the field’ - Teimuraz discussed silver and gold
coinage issued in the KKK, as well as the fate of gold extracted in Georgia. He nev-
ertheless claimed that no national gold coinage had been minted:

“Whatever gold arrived from Georgian mines, our kings did not have it mint-
ed, as whatever they required, they had fashioned into adornments for men and
women and expended it on members of the royal family or granted it to those who
merited benevolence. Churchware was also commissioned, while the greater part
was sold. As it was pure and fine gold, merchants purchased it at a high price,
traded it to European and Asian lands, and profited thereby; our kings and their
treasury likewise gained more profit in this manner than they would have done
by minting and selling it as such”.®

4 Cited by Nikoloz Koiava’s publication. Jmoasgs, “bogds@omggmmb gmmab 30dmg3g3e
XVIIl by 39693a”, 185.

5 Axmor cobpannvle Kaskasckou apxeoepaghuueckoul kommuccueti. Tom 1. Tlox penakmmeit
Anonbeda bepxe (Tudue: Tunorpadus [taBHoro ynpasienns HamecTHHKa KaBKa3cKoro,
1866), 516, Ne623.

6 9030cod dogMs@ombo, 0g0dnmsd dogmsGombols 6yfocmngdo ozs0. 3. S
bgbodn (&qdL@n godmbo393o0 dmaddows, Babobn@ygomds, 396033690 o La-
dngdmagdo @on@om bmemdmb ydsbgodzomds) (mdamabo: 336096 gds, 1964),
38-50, Net1.

7 Paghava, “Prince Teimuraz and His Essays on Georgian Sphragistics and Numismatic
History (at the Dawn of National Georgian Numismatic Scholarship)”, 199-214.

8 “Goi mdehm Logemggmmb debgdomsd dgdmmomms, 08sb Rggbo dggggda
o 5469306930096, 530L03L HMB M3 PILFNMEJEMEIM, Nd30bMNZL noOMsm
Jomabs oy 3ogobol 939019606930096 mognsbo Labmagnmadsbsy obdomgdogb
©5 306(3 Bgommdals momMbbo 043646, ndsms(s mdmdgdogb. g3mgboal bogogdbs s
539990096 ©5 9@cmbL boBorb 30 3ynwgb. N@cm b3abos s 3ofgn mJHm Hm3
0y4m, 30461930 d30650 Yoemmdwbgb, bmgo g3mm30nlb dbatgbs @s dmal sbaals
3boMgl 930469500696 5 MoMba(3 LoMaqgdmmds 3Jmbosm s dgggoms Rzgbms s
3ol BaDabob @M Lata gdemds 3dmbosm sdomn, 30693 Hm3 Imgdmam s abg
3599400650.” 0503960D dogMsGomba, 0g0dnmsd dogFeGombol byFamgdn sjoc.
3. 36mbgbocdn (8 9dbE 0 godmbs3gdsm dmeddaws, Bobsbo@yzomds, 3560336900
©5 badngdmgdo omGonm bmmmdmb ymdsbgndzomas), 42.
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Yet another member of the ruling dynasty, Prince loane, described the 4sian
/ Persian monetary system in his Kalmasoba, evidently with reference to eastern
Georgian realia as well. According to this enlightened prince, bajaghlu and misir gold
were among the most widely used gold currencies.’ Remarkably, he also mentioned
the “Nawruz gold shauris”, valued at 5 abazis each,'® though it is unclear whether
he referred to Georgian gold shauris minted in Tiflis or to those struck elsewhere.
In Sjuldeba [The Code], his projected programme of state reforms, loane advocated
the large-scale emmision of gold shauris at an articifially elevated exchange rate."

Nevertheless, surviving official documents and the extant — albeit numerically
insignificant - specimens contradict such assertions and attest that gold coinage was
indeed struck in the KKK.

Yet its share within the national monetary economy was, as noted, almost neg-
ligible. What types of gold currency circulated in the KKK?

Prince Teimuraz summarized the circulation of gold currencies within the realm,

emphasizing the popularity and prevalence of Dutch gold coins (ducats):

“All the gold working at us was Dutch; as for Venetian and Ottoman gold,
there was much less [of it] (but the Ottoman gold is not pure, for which reason
Georgians did not favour it)”.!?

9 0mobg dogMo@omba, bdombbogms. joendobmds. bogbol(8g4bEo 303mbs3gdsw
3madDogl (300ms 3obodMadzgamds, 3m@bg 30gz0dgd), 478-479.

10 Ibid.

11 0mobg dog@o@nmbo, bxmmmgds. Jomoen-gobgonal bodgumb bebgemdbogm-
986030 Bgummddol 3Emgddo (8gdbEo gedmbozndsw dmadbows, dgbogsemo,
maqbogmbo s badagdmagdo oymmm ng. byMamadgd), (mdamabo: LG smmabols
Lobgmmdolb mdamoabol bobgmdbogm 1boggMbodg@ob 3sdma(398mmds, 1957),
9; 061530 Gomags, “amabg do@mbadgamob “brumegds” Hmam(s Bystim
B0 3mmndozob psMado Jofmm-3obgmol badgymb 83sGmazgmo gemo@al
sDMmM36980L dgbabbogemow” / Irakli Paghava, ,,Prince Ioane’s Sjuldeba (Code) as a
Window into the Mindset of Monetary Policymakers in the Kingdom of Kartl-Kakheti”,
oool bobgemdbogm mboggmbodg§ab a. 6g@goemol sedmbsgemgmdizmabgmdals
06b&0B B 0. bogmomsdmEobm 3mbx9Mm9b(300 Sbmm smdmbogmgman o 3oggsbos:
FNENE, abmGos, 3memo@ngs / G. Tsereteli Institute of Oriental Studies of the
Ilia State University. International Conference THE MIDDLE EAST AND CAUCASUS:
CULTURE, HISTORY, POLITICS. December 18-20 / 093935960, 2025. :g®abgda /
Abstracts [mdomobo / Thilisi, 2025], 30, 32.

12 ,md6m B396d0 bEMmaw ammobonnbs dndomds, 30698030bs(3e s mbIe-
mobo3o 9BOm (3m@o (393603 mbdsmol mdem B306ws 56 sMab o sdabmgol o6
Y3560 JofMmzgmgdLs).” mgndnEmed dogme@nmba, mgndnmed dog@edombal
bgmomgdo ojoc. d. 3mmbybodn (89dbEo aodmbazgdae dmodbows, Babsbndy-
30mds, 3960336980 s Ladngdmgdo oMM bmEmmBmb ymdsbgndznmads), 42.
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Ottoman gold coins certainly circulated in the KKK. Contemporary documents
from the final decades of the Kingdom’s existence mention them frequently and
sometimes in substantial quantities. For instance, the Akhtala Book of Gold Yield
and Expenditure (1790) records 2 “old Stanbol golds”;!* while document dated 1798
refers to 191 (sic) “new Stanbol golds”.!* A document dated circa 1795 mentions
“two altuns”."

Egyptian gold currency (misir gold), issued by the de facto rulers of the country,
the Mamluks, also appears in the documents. In a record dated 1798, 6 misir golds
are valued as 2 minaltuns each.'® Misir gold coins are also listed among property
confiscated by order of Giorgi XII’s from the Tumanishvili brothers in 1799, though
in this case they had been transformed into a jewelry priece, a necklace.!” At least one
route by which Egyptian gold entered eastern Georgia was likely through the activity
of ethnic Georgian Mamluks who had risen to prominence in Egypt. Maintaining ties
with their homeland, they transferred substantial sums there.'® For instance, we know
that “Misirian Ibreim Beg” donated gold coins worth 44 tumans for the construction
of a church in his native village of Martqopi.'

All of the aforementioned documents pertain to the final decade of the KKK.
It may reasonably be conjectured, however, that Ottoman gold circulated in Kartli
and Kakheti even earlier, perhaps entering regional circulation relatively intensively
during or following the Ottoman occupation of eastern Georgia (1723-1735).

In addition to Ottoman gold, Iranin gold coins also circulated in the KKK,
though their share is difficult to determine. For instance, a 1779 list of Prince Leon’s
expenditures records 4 “Khuy golds”.?® Another list, tentatively dated to the late 18"

13 bogm dgcmdgbndgaman (Bobamgda dgomhBos s aodmbs(3gde dmedbows),
Jobomgdo bogsmmggermb 93mb6m3onmno ob@mooboozgab. Bogbo lll (scdd9693cmm3s,
bobgemdBogm 93063035, Jmbgds) (mdaabo: bGsmobal Labgmmdal mdamabob
LobgmB8Bogm mbogg@bodg@ob asdmd393mmds, 1955), 97, Ne67.

14 1bid, 123, Ne82.

15 3gmdgbodgommo (Bobaemgdn dgombos s godmbs3gdam Imadbews), obsoemgdn
bsgo@moggenmb g3mbmdonma ab@mmoobsomgab. 6ogbo ll (30@{7, 0goMmo, 3‘)3(’(6005‘)),
117-118, Ne178.

16 3g6dgbodgommo (dobamgdn dgomhas s godmbs3gdam Imadbews), dobsrmgdn
bogomoggammb g3mbmBom@mo obgmmoobomgol. Bogbo Il (s0dd9bgdemmds,
bobgemdbogm 9306m30 35, Jmbgds), 113, Ne81.

17 1bid, 299, Ne201, 301, Ne202, 302, Ne203.

18 We are very grateful to Koki Peradze for letting us know this piece of evidence.

19 Banepuan Mauapanse, I pysunckue OOKYMeHmMbl U3 UCHOPUL PYCCKO-2PY3UHCKO-
ecunemcko-aguonckux omuouternuti 80-x cooos XVIII eexa (Tonummcn M3naTenscTBO
ToOunmcckoro yHuBepcurera, 1967), 54-55.

20 Bogm dgdgbadgamo (Bsbammgdn dgamBos s godmb(zs), dobommygda bogsmmggmmb
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century, mentions “Qizlibash pluris” valued as 2 tumans.?! It may be conjectured
that Iranian (so to say, Qizilbash) gold currencies played a relatively minor role in
the KKK: (a) they are rarely mentioned in local documents; and (b) gold currency
generally played a limited role within the monetary system of Iran itself.

The role of the Russian Empire gold coinage — namely the imperial (the ten-ruble
gold coin issued between 1764 and 1796, weighing 13.09 g, of which 12.0 g was
pure gold®), - appears to have been more significant.

Irakli II confirms their circulation in his realm by the early 1770s in a letter to
Anton Mouravov, the Russian envoy:

“[...] an imperial of Her Majesty is immediately expended as one tuman [...]"*
Johann Anton Giildenstédt made a similar observation in 1771-1772:

“RuBische Imperiale, geor. Tumani werden gern genommen.”**

Prince Teimuraz likewise attests to this equivalence in the final years of the KKK:

“Ten monetas that is ten minaltuns, make one tuman, that is one imperial
(tuman is a Persian term)”*

In addition to epistolary and narrative evidence, documentary confirmation

930mbm8on@mo obGmmoobsomgob. 60360/ (bg@ggobn, Jomo, cgobgén) (d0maba:
b&omnbab babgrmdol Mdamobab Lobgmdbogm 1boggMbod 0L 308m3(393mmds,
1938), 67, Ne335.

21 39mdgbadgzamao (Bobomgdn dgamhos s godmbe(3gdsm 3madbews), dobsemngdo
bogo®Boggmmb 93mb6mdom&o ob§mGoobomgol. Bogbo Il (s00839693enmdo,
bobgemdBogm 9;3m6m80 35, Jmbgds), 322, Ne215.

22 Bacummii Y3nenuxo, Monemut Poccuu. 1700-1917 (MockBa: PHHAHCH M CTATHCTHUKA,
1985), 410.

23 Anexcanp Larapenu (o penakimeit), I pamomsi u Opyaue ucmopudeckue O0KyMeHmbl
omuocswuecst k I pyzuu. Tom II, Buinyck 1. 1 pysunckue mexemor ¢ 1768 no 1801 200
(Canxrllerep6ypr: Tunorpadus Mmneparopckoit Akagemun Hayx, 1898), 37; Jmosgs,
Rmemob dodm 3939, 3690080 @ 50bs6Lgdo XVIll bom 37mbab JoGmorer-30b900dn, 71.
24 om3sb s6@mMb gonmegbdggedo, gonmmybddgodol dmg demmmads
bods@onzgmmdo. §mdo 303900 (396356mma 894LG0 Joomo memadsboon&o
353mb(30 s 3o3m33mg3e O™ g. aqgemsedzamds) (mdamabo: bsJoGmnggemlb
LLE 39(36096gdsmd d3909800L go8m3(393mmds, 1962), 236.

25 075039 dogMo@nmbn, 0g0dnmed dogmsodombol bymocngdo o joc. 8. dm-
babowdo (8gdb@o godmba3gdo dmaddaws, Bobsbn@yzomds, dg6ndsbgdo s
badogdmado EaMMOM bemBmb yndsbgndznmas), 41.
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also exists. In a list of Giorgi XII’s expenditures from 1798, 14 “enp’eralias” are
recorded, valued at 15 tumans and 4 minaltuns.?
European gold coins also entered the KKK, and played a notable role in the local

monetary market. According to Prince Teimuraz,

“All the gold working at us was Dutch; as for Venetian [...], there was much
less [of it]"%

Prince loane, however, praised Venetian gold currency:

“[...] it is the best [...] in purity and in its fine colour — that of Venetia”?

Quite frequently we encounter two different types of gold currency, both perhaps
of European origin: ialduz (ialduz pluri) and bajaghli/u/o (bajaghli pluri). For instance,
ialduz (“ialduzi”, “ialduzi (ialduza) pluri”, “ialduzi gold”) is frequently mentioned in
the Akhtala Book of Gold Yield and Expenditure (1790), i.e., an official document;*
However, the term pluri designated a ducat-type (ducat-weight) gold coin.*® It would
therefore be incorrect to assign this designation to a specific coinage. For instance,
we frequently encounter bajaghli pluri, or bajaghli gold, or, simply, bajaghli, rather
than ialduz pluri. According to the document of 31 May 1800, copper owned by the
state/king (mined and smelted at Alaverdi?) was sold for bajaghli pluris.*' In 1799,

Giorgi XII “borrowed” from his subjects 1,250 bajaghli golds (along with 3,000

26  dgMdgbodgama (Jobamgda dgomBos s godmba(393s0 Imeddows), dobsoengdo
bogo®oggemb 93mb6mBom@o ob§mmoobomgob. Bogbo lll (s00839693cmmds,
bobgemdboggm 93063035, Jmbgds), 112, Ne81.

27  ,cdem Bgg6do LEMme gmmabrnnbs dndomdrs, 396g@03z0bs3s [...]” go
“agamm 3m@s”. mgodnmed dogMo@ombo, mgodnmsd dogmoGnmbol bymomgdo
sg00. 8. 3Embgbomdo (&9dLE0 398mbs398sm 8madbaws, Bobobn@yzomds, 3gbo-
336900 @s Lodagdmygdo oMM bnemmBmb ydsbgndgamads), 42.

28 0mabg dsg@o@omba, bndombbogems. joendsbmds. ogbol (&gdb@n asdmba3g3sw
3modbogl (305 JobadMndgamds, 3m@bg 30330dgd), 477.

29 3gMdgbandgama (8obomgda Jgadhos o go8mba(398sm Bmeddows), Joboengdo
bogomoggamlb g3mbmBom@mo ob§mmoobomgol. ogbo Il (s0dd9bgdemmds,
bobgemdboggm 930m6m30 35, Jmbgds), 87,92-93,95-97, 99-100, Neb7.

30 M35 Jgdgmady, g3mm3memo dmbg8gdob dodm 930 bogomoggemmda XV-XVIl
bommbgnddo (mdaemabo: 8g(360g69ds, 1971), 13-17, 35-39.

31 396dgbndznma (Bobomgda dgamhos s god8mbe3gdem dmadbews), dobsmydo
bogdomoggemmb g3mbmdonma obGmeooboomgol. 6ogbo I (0Q85’3505Qnm50,
bobgemdBoggm 9368035, Jmbgds), 134, Ne90.
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altmishlughs*).?3 The list of pawns compiled by the brothers Manuchar and Sulkhan
Tumanishvili (1799) also mentions 50 bajaghli golds.** The executor of Irakli II’s will
received 200 bajaghlis in 1798.%° The Russian occupying army deployed in the KKK
(prior to annexation by the Russian Empire) likewise met its expenses in bajaghlis;
on 24 January 1801, Lazarev exchanged 100 bajaghlis for 4 minaltuns each.*

The simultaneous mention of both ialduzs and bajaghlis in the same documents
underlines that these terms refer to distinct coinages. For instance, in the accounting
book of Manuchar the Chanceryman and a certain Davita, son of Tarkhan-Agha (late
18" century), bajaghli gold is listed alongside “ialghuz [sic] gold”, and they are —
remarkably - valued differently.’” Similarly, in the inventory of Irakli II’s property
we find 438 “bajaghli gold (coins)” and 40 “ialduz gold (coins)”.

Who issued ialduzs and bajaghlis, and where?

The poet and connoisseur of old Tiflis, loseb Grishashvili, defined “bajaghlo” as
a “Dutch gold coin bearing the image of bajaghlu, i.e., a long-legged man”. As for
“ialduzi”, he described it as a coin of pure gold, no less pure even than the bajaghlo;
yet failed to establish its provenance.*® In his Urban Lexicon, Toseb Grishashvili
reiterated his definition of “bajaghlo” as a high-standard Duth gold coin.*

Bajaghli entered the Georgian language from (Ottoman) Turkish: bajak’/bajaq
(al=L) signifies leg, or thigh; with the addition of the standard suffix -/i, the adjective
bajaqli (leggy, lanky) was formed. Dutch ducats were so designated because of the
effigy of the conspicuously long-legged knight they bore. Bajagli underwent phonetic
transformation into bajaghli in Georgian.*® A further phonetic development produced
the modern Georgian bajaghlo, meaning pure gold, or a pure gold coin; yet in the

32 We will discuss this term in the following chapter.

33 3gMdgbndznemn (Bobomgda dgombos s godmbe(3gdsm 3madbows), dobsoemgdo
bogomonggenmb 93m6m8ommo ob@mmoobsoogab. Bogbo ll (3oemo, nxoms, gogdtmds),
139, Ne191.

34 1Ibid, 146, Ne198.

35 3gmdgbadgomo (Bsbamygdo dgemBas s god8mb(ss), Joboengda befsGozgermb
93mbm3on@ma obGm@oobsomgob. Bogbol (bgenasbo, Joms, 03obgdon), 165, Ne3532.
36 3g6dgbndgama (8sbomgdo JgomBos o 358mba(3985m 8madbaws), dsbaemgdo
bogs®oggammb 93mbmdom@o obgmmoobomgol. ogbo Il (s03d9b9demmdo,
bobgemdbogm 9;3m6m380 35, Jmbgds), 139, Ne97.

37 Ibid, 324-325, Ne218.

38 ambgd amndsdzomn, boesmbmgs s dggemo Gaocmabn (@ gomabo: JoMmggmos
dqdz000 53bsbogmds, 1918), 129.

39 0mbgd am0dsdgomo, Joemogmmo mggdbogmbo (bso@gogm Joboems) (mdoroboa:
Loddmdemm, 1997), 47.

40 gobm gmagmesdzomo, Facebook-3mb@o. 1 sabon, 2022 6. 6sbsbos 13 8s0bl, 2022
6. (https://www.facebook.com/groups/455688128924428/user/1051480269/)
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18" century the forms “bajaghli” or “bajaghlu” still prevailed.

lalduz is likewise clearly of (Ottoman) Turkish origin: “yaldiz” (;4L) signifies
gold-gilding, and archaically also burn, blaze, to shine, glitter.*' In Georgian, yaldiz
became ialduz.

But what coinage was designated by ialduz? An Ottoman one? Although loseb
Grishashvili knew the term, he could not determine its provenance. We have seen
that the documents mention Stanbol gold, Misir gold, and New and Old Stanbol pluri.
Perhaps ialduz referred to an Ottoman gold coin as well?*

In fact, ialduz designated a European rather than Ottoman (or Persian or Russian)
gold currency. In the inventory of Irakli II’s belongings (11 January 1798), within
the same document, we encounter both “new Stanbol gold” and “ialduz gold”.*
Despite its Turkish etymology, the term would not have denoted a Turkish currency.
We consider that ialduz was a designation for the celebrated Venetian gold coins of
ducat weight, Venetian zecchini (sequins). No “Venetian” gold coins are explicitly
mentioned in contemporary Georgian documents, despite their attested prevalence
and Prince Teimuraz’s testimony. Most probably, they were concealed under the
term “ialduz”. Moreover, Prince loane’s Kalmasoba clarifies the matter: “Venetian
gold i.e., ialduz”.* The equivalence of ialduz and the Venetian zecchino is further
confirmed by the famed ashugh active in the KKK, Sayatnova;* one of his lyrics is
entitled “Venetic lalduz” ("39698030b 0scn@mdm”).%

Ducat coins — whether Venetian or Netherlandish - had a standard and more or
less identical weight and fineness. It is therefore striking that in some cases*’ they
were valued differently (perhaps those assigned a lower value had lost weight through
wear or clipping?). In certain documents, the compilers did not find it necessary to

41 “Yaldiz”, Wiktionary. Retrieved on 4 December, 2025 (https://en.wiktionary.org/)
42 Presumably, Mary Antadze was of this opinion. dgfo sbmady, boge@oggmmbs
@ @dgoolb gmomogmomds XV-XVIII bomignbggddo 6980dds@ozmma dobsemol
Jobgz00 (mdormabo: 8g(360gMgds, 1982), 130.

43 3g6mdgbndgzama (obamgdo dgemBos s 30dmba(39850 8madbaws), dobsemgdo
bogomoggermb g3mbmdommo obBmmoobsogob. ogbo Il (s00839693cmas,
bobgmdBogm 93mbm380 35, Jmbgds), 277-278, Ne188.

44 0mobg dogMo@omba, badsmbbogms. yoendsbmds. bogbol (8gdbBo 3o3mbs(3gdaw
3modbogl (300ms JobadMndzamds, 3m@bg 303z0dgd), 479.

45 For his life cf. smmgdLsbocg gmbadgomo, bonsmbmgs — mgagbmgdo s
bobsdwgoemg (mdagmabo: mdomobal mbogg@bodg@ab aodmd(393emmds, 1990).

46 3gmmadgomo (3G 5dmmo dgoanbs, badngg 9bodg &gdbEgdol Maoados
a5Lb0s, bmdbMo s 5dgMdanksbyma mgdbgdo JoMornmaw momadbs, babscmdds
©3 mgqbogmbo sMom), boescmbmgos, 45.

47 For instance, in the account book of Manuch the Chancelryman and Davit sone of
Tarkhan-Agha — vide supra.
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specify which type of ducat coin (pluri) was meant. For instance, in a document of
1771, Prince Leon mentions simply pluris.*®

It is clear that a multitude of different gold coinages circulated within the KKK.
Yet we may attempt to determine which was dominant.

The testament of Anton Catholicos (1793) is of particular importance, as it list
various gold coins: pluri (pruli, yellow pruli), bajaghli, imperial pruli,* and misir
pruli®®

Another significant primary source is the inventory (11 January 1798) of gold
coins owned by the late Irakli II. It mentions: Russian imperelia gold, French gold
of old die, Sabgran gold, bajaghli gold, new Stanbol gold, Rashi (?) gold, ialduz
gold, Tabriz gold, and concave gold of Constandine the Sovereign.>' Some of these
clearly constituted a financial reserve; others may have been preserved as curiosities
in the king’s Wunderkammer. One might even regard this accumulation as a numis-
matic collection, and Irakli II as the first Georgian numismatist (collector of coins),
known to us.>> We surmise that the concave golds of Constandine the Sovereign were
11"-century Byzantine histamena — indeed concave coins — of either Constantine IX
or Constantine X.* Irakli Il may have acquired them after an accidental find, valu-
ing them both as gold, and as historical curiosities, and gold ones at that. Moreover,
bearing the effigy of the Saviour, they would have possessed considerable spiritual
significance for the pious monarch.

Unfortunately, in certain cases the provenance of the gold coinage mentioned
cannot be established. The documents refer to a certain “Rashi gold”, of which Irak-
li IT possessed 120 pieces — clearly not a rarity. Yet its identity remaing unknown.
Likewise, in the accountance book of Stepan-Agha (18 April 1795)%** we encounter

48 b9Mdgbndgaman (dobomgda dgombos o god8mb(ss), doboemgdo bogsmmggemmb
93b6mBom@o 0bGmmoobsogzgob. Bogbol (bgemezobo, o, golbgdo), 5, Ne327.

49 Russian imperial, or the ducat gold coin of the Holy Roman Empire?

50 o6@mb I, sbmgmdn 568 mbob Il bofsmoggermb jomaeemogmbobs (g58m3g8mmo
©030@ M0 GuM(39modabsgsb) (Ggomabo: g3gcmndg bgmsadab bEsdds, 1890), 13-14.
51 3g96dgbndgoma (8sbomgda JgamBos o 388mba(3985m 8madbaws), dsbaemgdo
bogs®oggmmb 93mbmdom@mo obgmmoobomgol. ogbo Il (s03d9b93emmdo,
bobgemdbogm 93m6m30 35, Jmbgds), 277-278, Ne188.

52 Bogm xogobadgomao, “ofggmo Jomggmn JgGammogzmbo s 6dnddsgo
39%89”, bogomoggmmb ob@manlb 06bBo@m&ab dmmdsda, Il (2011),299-306.

53 TIrakli Paghava, “Monetary Economy of the 11" Century Bagratid Georgia”, The
Ukrainian Numismatic Annual, Issue 9 (2025), 102-103.

54 3gMdgbndzneman (Bobomgda dgombos s godmbe(3gdsm dmadbows), dobsoemngdo
bogdomoggenmb ggmbmdonto ob@memooboogol. bogbo I (oq73570635@m60,
bobgemdBogm 9368035, Jmbgds), 254-255, Ne179.
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a certain “Mop’ri gold”, the nature of which we are presently unable to determine.

It is significant that payments were sometimes effected in both gold and silver
(though not copper) coinage. For instance, bajaghli gold is mentioned alongside silver
coins - Georgian sirma tetri (issued in the KKK) and Ottoman altmishlughs - in the
accounting book of Manuchar and his father-in-law, Agha-Stepane (1795).%

Having reviewed the contemporary evidence for the various gold coins circulating
in the KKK, we proceeded to a meta-analysis in order to determine the dominant
currency. We analysed documented accumulations - that is, complexes of gold coins
recorded in the surviving documents.

Methodologically, we chose to disregard documents mentioning only a limited
number of coins, in order to avoid selection bias. More reliable results could be ob-
tained by meta-analysing accumulations containing at least dozens, or even hundreds,
of coins. This approach would yield more accurate results, and would also clarify
the most popular store of value, for the least.

All relevant documents date to the final decade of the knigdom’s existence, i.e.,
the 1790s-1801. The results of the meta-analysis therefore pertain primarily to this
period. Nevertheless, it may be possible — cautiously — to reciprocally extrapolate
these findings to the earlier decades (1744-1790), particularly the 1740s-1760s.
Within the relatively short span between 1744 and 1801, the proportional share of
the various gold currencies in circulation is ulinkely to have changed dramatically.

We meta-analyzed seven documents. Four relate to members of the ruling dynasty
and elite of the Kingdom (Kings Irakli II and Giorgi XII, Prince Davit, and Anton
the Catholicos); one concerns the sale of copper owned by the king/state; and two
reflect commercial activities of prominent individulas. The results are presented in
Table III.1 and Diagrams I1I.1-2.

European gold - namely the ducats of the Netherlands — emerges as the dominant
currency. Their share is extraordinarily high, reaching 100% in three cases. Overall,
they account for 2,357 out of 2,893 gold coins (81.47%); if the numismatic collection
of King Irakli II is excluded from the calculations, the proportion rises to 1,919 out
0f 2,024 coins (94.81%).

Unfortunately, at present, however, the identity of the ,,Rashi gold* or ,,Mop’ri
gold* remains unclear. Notably, they are far from rare: 120 pieces (sic) (13.8%)
appear in King Irakli’s belongings (overall prevalence 120/2,893, i.e., 4.15%); and
100 pieces (sic) (20.4%) in Stepan-Agha’s accounting book (overall prevalence
100/2,893, i.e., 3.46%). These were therefore relatively common currencies rather

55 Ibid, 261, Ne182.
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Diagram III.1. Proportion (%) of various gold coins in monetary complexes recorded in Georgian (Kartl-Kakheti) documents of the 1790s — early 1800s

m Testament of Anton the Catholicos (1793)

m The accountance book of Stepan-Agha (1795)

m Inventory of private belongings of late Irakli Il (1798)

= "Promissory note" signed by Giorgi Xl (1799)

m List of pawns by brothers Tumanishvili (1799)

m Gold obtained from selling state-owned copper (1800)

m Gold coins exchanged for silver currency on demand of Lazarev (1801)
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than exotic or antiquarian items (such as the “concave golds of Constandine the
Sovereign”, plausibly 11" century Byzantine histamena, with an overall prevalence
of 11/2,893, i.e., 0.38%).

In sum, the documentary primary sources confirm Prince Teimuraz’s assertion
that the monetary market of the KKK was dominated by European - specifically
Netherlandish - gold ducats, the so-called bajaghlis (bajaghli gold [coins] / pluris).>®
Remarkably, Oriental (Ottoman and particularly Iranian) as well as Russian gold
coinages played a far less significan role. The extremely limited role of the national
gold currency is of particular significance.

56 Qutie probably, bajaghlis were designated as simply ,,gold (coin)* or ,,pluri® in
some of the contemporary documents; for instance, 196 ,,gold (coins)“ are mentioned
in the list of expenditures of Giorgi XII (?) dated 1798. d96dgbndznma (Boboemgda
dgombos o god8mba(3gdem dmedbaws), dobsoengdo bogsGamggmmmb g3mbmdomEo
obBmEooboogzob. Bogbo lll (sc0839690mmds, bobgmdBogm 93mb6mdozs, Jmbyds),
112, Ne81. Cf. 696dgbndg0man (3oboemgda dgamhos o aodmba(393s0 dmaddews),
Jsbomgdo bogomoggenmb g3mbmdom&o ob@mmoobscgob. bogbo ll (30@0, 0x oMo,
30Gm3s), 166, Ne235.

126



Chapter IV. Silver

In contrast to gold, the circulation of silver coinage in the KKK may be examined
not only on the basis of documentary and other written sources, but also through a
substantial body of hoard evidence. The abundance of primary material of this kind is
hardly surprising: as already established by Nikoloz Koiava, the Kingdom economy
functioned within a silver monometallic system, like the rest of the eastern Caucasus
and Iran more broadly.!

What remains to be clarified, however, is precisely which coinage constituted
the material backbone of that silver monometallic system.

We shall first consider the domestic (silver) emissions, that is, coins minted
within the KKK.

Immediately following the unification of Kartli and Kakheti, the Tiflis mint
continued to issue standard Afsharid-type silver coinage in the names of various
dynasts, like Nadir Shah, Ibrahim, and Shakhrukh. These coins were metrologically
and typologically identical to those produced at other Afsharid; only the mint name
(Tiflis) distinguished them.? The Tiflis mint maintained contact with the Afsharid

administration, as attested by the contemporary Georgian historian Papuna Orbeliani:

“Shah-Sultan Ibreim [Ibrahim — I.P.] had sent a mint [dies — [.P.] in his name
to the city [i.e., Tiflis — [.P.], and dies they struck, minting three-abazis and shauris,

99 3

and pluris of thirty shauris by his order”.

Coinage in the names of the Afsharid shahs was later replaced by issues bearing
allusion to Karim Khan Zand and featuring Shi‘i religious formula.*
Irakli II’s monetary reform, initiated in AH 1179 (1165/6), introduced an entirely

1 gmosgs, “badommggmmb ggyemob 30dmd 3930 XVII bam 3969307, 76-78; Jmasgs,
gaemob d08mgi3939 3900 @ 530bsb6bgdo XVl bomymbob Js@orem=3obg00dn, 11-12.
2 Esrenuii I[TaxomoB, Monemui I pysuu, 231-235; gomags, “mdomaba@o 3mbg@gdob
Bemboma LESbEME N, BmBabomms LabEgds s dmgmal Ggdbogs (3335nsbos
©0bsb@nal 3gMomen)”, 528-529; g3omags, bomds mgoio. Jsmormea gemzgbaema
396 3berab bogsby, 42-43.

3 ,393m73D0365 Fo3-Lymmdb 0d6150adL Mmagal Lobgmdg DoGogbsobs Jomsoddo s
©03369b bogs, 360dsbgdabadgde dabobs 3mbdegl Lodsdsbasbn s oMo, e
M(3005000 JonFab”. 3o3mbs mMdgmnsba, 5830360 Jomoemobasbo (3G0d039mn
353m(393s, dgbogamo, mgdbnzmbo s badogdmgdo onGmm g. (3085Mgnd30mas)
(domabo: 39(36n96gds, 1981), 154,

4 Ilaxomos, Monemol I pysuu, 235-236; gomogs, bo@ds ogoto. Jomormemo g@mmzgbaeno
39036em0b boggaly, 68-71.
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original coinage: the sirma tetri.’

It would be natural to assume that coinage issued in Tiflis played at least some
role in the domestic market.

In addition, local monetary economy may be studied through a number of al-
ternative sources, like 19 silver coin hoards discovered within the territory of the
Kingdom, as well as numerous contemporary documents.

The hoards may be divided chronologically into two principal groups, depend-
ing on whether there were deposited before Irakli II’s reform (1765/6-1768/9 / AH
1179-1182),° within the framework of which the sirma coinage was introduced — or
thereafter. Accordingly, the hoards may be classified as:

1. Pre-reform hoards (deposited before Irakli II’s reform; containting no sirma

coins, but rather types issued prior to AH 1177 and 1179);

2. Post-reform hoards (deposited after Irakli II’s reform; containing predomi-

nantly or even exclusively sirma coins).

We will first examine the hoards of the 1st group, that is, the pre-reform hoards.
Their number is small: we are aware of merely two. Both are of considerable historio-
graphic value, since their composition enables us to reconstruct monetary circulation
in the KKK before Irakli II’s aforesaid reform, that is between 1744 and 1765 — a
period underrepresented in narrative primary sources.

Regrettably, both hoards were dispersed, and we were able to record only gen-
eral information concerning their composition. Even the precise findspots remain
unknown, although we were informed that they originated from eastern regions of
Georgia.” We proceed with short description of these two hoards:

I.  Ahoard of Afsharid silver coins (winter 2020/21), of which 9 coins are known
to use. They were minted at various mints, including Tiflis, and dated AH
1150 (1737/8), 1157 (1744/5), 1161-1162 (1748-1749), and 1169 (1755/6).
The hoard was presumably deposited in the late 1750s or early 1760s;

II. A mixed hoard (spring 2019?), comprising several hundred silver coins
(the precise number could not be established), including Safavid, Ottoman,
Afsharid, and Mughal (sic) issues. The youngest coins bore the name of
Shakhruh and were dated to the early AH 1160s (1747-1756), suggesting

5 Ibid., 118-128.

6 Jmasgs, “bogdemggmmb ggemal 8ndmdzgze XVIIl bayy 3m6530”, 88-89; gomoags,
“a@s3ma ll-ob 1765/6-1768/9 (ool 1179-1182) bengdol Lodmbg@m Mgymds”,
343-370; 3039, bomds ogorn. JsGormmo 9mmzbmemo 596 (36emob boggoby, 111-140.
7 @omogs, "gmman 80dmd3930 JoMmem-3obgmab badggmaa (1744-1801 66.)", 747.
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deposition likewise in the late 1750s or early 1760s. This hoard is unique
among those discovered within the Kingdom in containing Mughal rupees,
although such coins are typical for Caucasian hoards in general,® having
entered the region following Nadir Shah’s conquest of Deli.’

These two hoards attest to the circulation of a wide variety of silver coinage in
the KKK prior to Irakli II’s monetary reform.

Beyond hoard evidence, the available narrative and documentary sources must
alos be considered.

Contemporary documents consistently calculate sums in silver currency - ,,tetri‘,
expressed in the tuman-minaltun-abazi system — though the specific coinage is not
indicated. However, the term “new tetri” appears frequently (though not invariably).!
This reflects Nadir Shah’s reform, which reduced the weight standard of his silver
currency from a 1,400-nokhod tuman to a 1,200 nokhod tuman; the weight of the
‘abbasi was reduced from 7 dangs (5.37 g) to 6 dangs (4,61 g).!! Nadir’s successors
(and the Tiflis mint) issued silver coinage according to this standard, until Irakli II
commenced to issue silver in the name of Karim-Khan Zand reducing the weight
standard further to 5-dang ‘abbasi/abazi.?

It would have been of limited relevance to determine the precise provenance of the
silver coins circulating in the Kingdom at this stage, since Afsharid and Afsharid-type
issues — whether minted at Tiflis or elsewhere — were metrologically identical. The
Kingdom of Kartl-Kakheti remained within the Afsharid monetary and economic zone.

The number of the 2" group hoards, that is, the post-reform hoards is significantly
larger. This increase is noteworthy and may reflect the expansion of the monetary mass
in circulation, possibly due to intensified silver extraction at Akhtala (and Damblughi)
and the consequently enhanced monetization of the economy.

In our 2023 monograph, we reviewed the available data on the circulation of the
sirma coins in the KKK. We meta-analysed 14 hoards deposited within the Kingdom

8 TlaxomoB, Monemuvie k1a0bl Azepbaiiodcana u 3axagrasos, 33; Gomsgs, “sgdstasboms
©0bab@nab Loggsby goggebool gmmao d0dm 939807, 397-400, 403-404.

9 1Ibid., 403.

10 396dgbadgnma (Joboemgda dgomhns o a0dmba(398s0 IMedbaws), doboemgda
bogsonggemmb 9;3m6m80m&0 0bGmEnobomgab. Bogboll (3oem0, 0o, gogmmds), 31,
Ne4 1,37, Neb4, 40, Ne6 1, 41, Ne63, 42, Neb5. 3g00. Ibid., 36, Neb3, 37, Neb5, 41, Ne62.
11 gomogs, bo@mds ogoo. Jofmormemo gEmmzbama 396 3berol bogoby, 126, (3b-
Moo 3.

12 Ibid., 68-71.
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prior to 1801."* Subsequently, 3 additional hoards have come to our attention (and
the composition of the Manavi hoard has been clarified).'* At present, therefore, 17
hoards illustrate post-reform monetary circulation within the Kingdom. Below, we
summarize the results of an updated meta-analysis of these monetary complexes.

The evidence demonstrates that in the final decades of the KKK, following Irakli
II’s reform, the state economy rested upon the unique domestic silver currency — the
sirma tetri:'* 14 out of 17 hoards (including the silver component of the Gori uyezd
hoard, but excluding the Mtianeti I, Pshaveli, and Passportless [V hoards), contain
exclusively sirma silver coins (100% of all coins) (Diagram IV.1).

One coin in the Kojori I1 hoard (2.8% of the total) was struck at Ganja, but be-
longs to the sirma type, being visually and metrologically identical (except for the
different mint name). We therefore treat the Kojori II hoard as comprising exclusively
sirma coinage.'®

Of the four denominations of sirma silver coinage, the abazi was by far the
primarily deposited one (Diagram I'V.2). In 11 of 17 hoards, abazis constitute 100%
of the contents. In yet another five hoards their share is also quite substantial and
ranges between 57.1% and 99.0%. Only the Mtianeti II hoard contains no abazis,
presumably due to its specific character (vide infra).

Aggregating the data from all 17 hoards (with conventional numerical assump-
tions for partially recorded hoards'’), we calculated the overall share of the abazi
denomination, which was 768 out of total number of sirma coins in the hoards, i.e.
786 specimens, that is, 97.70%.

The share of the other denominations is markedly lower (Diagram IV.3).

The abazi-and-a-half denomination appears in only one hoard (Manavi, 1% or
less of the total number of coins), and its overall prevalence does not exceed 2 out
of 786 coins, i.e., 0.25%.

Minor denominations such as uzaltuni and shauri occur in five hoards (Bolnisi,

13 1Ibid., 229-233.

14 gomegs, "gamawn 30dmdigzs XVII Lo gmbab I Bobggabs @s XIX Loy 360l

©babyabob JoFmm-3obgcmdn — ©sds@gdoma (36mdgde”, 175-178.

15 gomegs, bomds omgorio. Jo@ormemo gmmgbaemo 396(36emob boggalyg, 223-270.

16 We would conjecture that Ganja silver coins of sirma type were circulating freely

in the KKK: it would have been impossible and hardly necessary for the population to

distinguish the metrologically identical and visually similar Tiflis and Ganja sirmas.
For the so-called Ganja sirma coins cf. our monograph of 2023. Ibid., 276-285.

17 We conventionally considered the Ch’ik’aani, Pasportless I, and Pasportelss 11

hoards to comprise 100 abazis each; the Manavi hoard — 200 abazis. However, we know

the composition of these hoards only approximately. All of them presumably contained
even more abazis.
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Diagram IV.2. Proportion (%) of abazi denomination among sirma coins in the post-reform silver hoards deposited within the Kingdom of
Kartl-Kakheti
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Dusheti, Mtianeti [, Mtianeti II, and Passportless [V), though in modest proportions
overal. Their share was -
*  5.7% in the Bolnisi hoard (by number; less by weight);
* 20% in the Dusheti hoard (a lost purse, in our opinion, rather than a pur-
posefully deposited hoard);
*  26.1% of all coins and 42.9% of sirma coins in the Mtianeti I hoard (less
by weight);
*  100% of all available coins (all being the sirma ones) in the Mtianeti I hoard;
*  16.67% of all coins and 33.3% of sirma coins in the Pasportless IV hoard
(less by weight).

The aggregate prevalence of uzaltuni amounts to 7 out of 786 coins, i.e., 0.89%;
and that of shauri amounts to 9 out of 786 coins, i.e., 1.15%.

The unusually high percentage of minor denominations in certain hoards (Mtianeti
I, Mtianeti 11, and Pasportless IV) may be explained by the specific nature of these
complexes (vide infra).

The overwhelming predominance of the sirma abazi in hoards strongly suggests
that this very denomination functioned as the principal silver unit in circulation. The
abundance of sirma abazis in both public and private collections today corroborates
this conclusion.

Notably, no hoards deposited within the Kingdom are known from the period (AH
1185-1187 / 1771-1774) when the Tiflis mint predominantly issued the abazi-and-
a-half, rather than abazi denomination. However, the Sovetashen hoard - deposited
in the Irawan Khanate, dependent upon the KKK — contained exclusively abazi-
and-a-half sirma coins.'® One might hypothesise that this denomination temporarily
predominated in eastern Georgia as well.

We would refute this hypothesis. The Sovetashen hoard likely consisted of abazi-
and-a-half coins because they were, quite possibly, issued to facilitate trade with the
South." Johann Anton Giildenstddt, observing the local market in the early 1770s,
explicitly attested to the dominance of the abazi denomination:

“4. Abasi oder Abas, eine silbermiinze 50 Gr. schwer, 4 Tschauri oder 20 Kop.

18 1Ibid., 233-234.

19 gomegs, “afszmo ll-ab 1765/6-1768/9 (3oxmab 1179-1182) Bemgdal Lodmbggm
Mggmds”, 354-355; gomags, bLomds omgoo. Jomormma gmmzbaemo 396 3beab
boggobyg, 128-130.
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an Werth mit der arabischen Inschrift: Alhamdu Lillohii rabbil alemin, d. i. der gét-
tlichen Majestit, die Welt schuf, und auf der andern Seite: Sarbi Teflis; 1183 Sena,
d. i. geschlagen in Teflis, im Jahr (der Hegira) 1183 oder unserer Rechnung 1770.
Diese is die haufigste und fast einzige Miinze im Gebiete des Zaars Heraklius.”?

As regards the minor denominations, it is beyond doubt that at least one of the
initial (or perhaps nominal) functions of the shauris (the Georgian version of the
Persian shahi) was donative. They were issued for distribution during the Nawruz
festivities. Prince Teimuraz wrote that one-dang coins in silver and gold had been
struck by the Iranian shahs to be used when congratulating someone on Nawruz, “and
money of this weight was produced in Georgia and for this reason it was designated
shauri“.?! Contemporary documents corroborate Teimuraz’s testimony. In the inven-
tory of Manuchar Tumanishvili’s belongings (1788) “silver Nawruz shauris “a tsp*
[valued 12.5 minaltuns, i.e. 250 coins]* are listed.”? Likewise, in the inventory of
Irakli II’s belongings (1798), we encounter “Nawruz shauris of 5 minaltuns wrapped
in paper“* (i.e. exactly 100 coins).

This does not mean, however, that sirma shauris failed to enter circulation or
lacked an economic function. The hoard evidence confirms that both sirma uzaltunis
and shauris could be deposited. They occur in the non-ethnographic Bolnisi and Du-
sheti hoards, as well as in ethnographic-religious hoards such as Mtianeti I, Mtianeti
II, and Passportless I'V. The composition of the latter complexes also indicates that
minor denominations were available to the population, in other words, they did
circulate within the Kingdom.

Even if some or all of them were initially issued for Nawruz, sirma shauris entered
regular monetary circulation and functioned as a standard medium of exchange and
store of value, similarly to sirma abazis.

One may reasonably conjecture that sirma shauris together with uzaltunis pri-
marily circulated in Tiflis and other major urban centres of the Kingdom, where the

20 gonmEgbd@godn, gomemogbddgodob dmg dommmds bodsmmggenmdo.
Gmo 3oM39emn (39635bmmo §qdLb@n JoMmymo moMadsbomy®om gsdmbze o
398mM 33930 @aYYMmm a. ggmsdgamads), 232, 234.

21 0godn&sed dogFse@nmbo, mgndnmed dogme@ombanb bgmangdo sgs. 8. d6m-
babowdo (94L& godmbLa3g8s0 dmadbaws, Bobsbn@yzomds, d960d3b9d0 s
bodngdmgdo ogMmnm bmemmdmb ydsbgodgzomads), 40-41.

22 396dgbndznemon (8obammgda dgombos s godmbe(3gdem dmadbows), dobsemngdo
bogo®oggemmb 93mb6mdom&o ob§m@oobomgol. Bogbo Il (s00839693enmdo,
bobgemdBogm 9;3m6m380 35, Jmbgds), 232, Ne166.

23 Tbid., 278, bLadgon Nel188.
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need for change serving the petty trade was greatest (1 shauri being nominally equal

to 2.5 bistis, the major copper denomination).

*

The post-reform hoards can be classified into several synchronous but distinct

—in terms of composition and nature — sub-groups:**

a.

Standard economic deposits (all hoards except Dusheti, Passportless from
Kartli, Passportless 111, Mtianeti I and II, Pasportless IV, and Pshaveli hoards).
These are typically quite homogenous, containing exclusively sirma silver
coins and, moreover, predominantly (purposefully selected) abazi coins —
that is, the abundant and readily available, full-bodied and solvent currency.
Their owners evidently intended to safeguard a more or less substantial sum
for later retrieval. These are short-term accumulation hoards formed in the
decades following Irakli II’s monetary reform. They reflect the monetary
circulation in Kartl-Kakheti in the last third of the 18th century;

“Purses” (the Dusheti and Passportless from Kartli hoards; possibly also the
Passportless 111 hoard?). These contain sums intended for everyday use and
were likely lost accidentally. These monetary complexes are also relatively
homogenous, comprising exclusively valid (silver) currency, that is the
sirma coins, but in much smaller quantities. Unlike the standard economic
deposits, these small hoards do not appear to have been purposefully selected
and contain a higher proportion of minor denominations. The latter were
presumably employed in daily transactions and kept in purses. These are
the short-term - perhaps even ultrashort-term accumulation hoards, that is
the snapshots of monetary circulation in Kartl-Kakheti in the last third of
the 18th century;

Ethnographic-religious hoards (the Mtiuleti I, Mtiuleti II, Passportless [V
hoards; possibly also the Pshaveli hoard). Their composition differs mar-
kedly from that of groups (a) and (b), the economically motivated deposits.
They have strikingly distinctive features: chronological non-compactness
(these hoards comprise not only the pre-form coins, but also much earlier
issues, sometimes dating back centuries); typogolocial inhomogeneity (a
substantial portion consists of non-sirma and foreign coins); a relatively

high proportion of minor denominations and, generally, lightweight silver

24 gomogs, bomds mgomo. JoGormmo gmmabaemo 396 (36emol bogoly, 246-247 .
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coins; and defectiveness of quite a few specimens (which are pierced, or
have a lug solded on).?® These are the long-term accumulation hoards, but

formed for non-economic reasons.

Despite their ethnographic-religious character, these monetary complexes —
even if formed for non-ecomic reasons — constitute a remarkable memorials of the
contemporary economic history. They reflect the monetary circulation of the KKK

over an extended period of time.

*

Remarkably, the sirma tetri of the KKK continued to circulate within the territory
of the former Kingdom even after its annexation by the Russian Empire in 1801.2
Georgian coinage also played a relatively significant role in the neighbouring Muslim
Khanates, both before and after 1801.% This fact confirms the predominance of sirma
silver coinage in the KKK and suggests that the domestic currency was so abundant
that it oversaturated the local economy and penetrated neighbouring states, and later
remained in circulation even after the fall of the issuing polity.

*

The meta-analysis of hoards (vide supra) confirms that sirma silver coinage
enjoyed a monopolistic status in the Kingdom of Kartl-Kakheti. The documentary
material likewise supports this conclusion: contemporary financial documents record
sums according to the tuman-minaltun-abazi (silver monometallic) system, and sirma
coins are mentioned as the presumed specific coinage in the overwhelming majority

of cases.?®

25 Evidently, even lightweight (small denomination) and defective coins remained
acceptable as church offerings, provided they were made of silver. One may conjecture
that defective silver coins were unsuitable for regular monetary circulation despite their
intrinsic precious-metal content; they had either lost part of their value or were no longer
regarded as valid means of exchange. Nevertheless, they retained their sacral value,
perhaps precisely because they were made of precious metal. It would therefore have
been economically rational to donate such coins.

Comparable monetary complexes were formed also at the Rekom sanctuary in
Ossetia, where defective and low-weight silver coins have likewise been documented.
[TaxomoB, Monemnuvie knadwr Azepbaiiosicana u opysux pecnyonux, kpaes u ooiacmerl
Kasxkasza, Boinyck 1X, 86-91, Ne2131, 102, Ne2137-2138. Cf. do0s 3o@oMndy, b35690000
6980 b330 gm0 bsgsbda@ma (mdoabo, 2020), 131-135.

26 gomagd, boMmds ogoo. Jomormema gmmzbama 396 3berol boggaly, 237-239,
263-267.

27 Tbid., 233-237, 261-263.

28 3g9mMdgbndgnmo (8sLomgdo gomBos s 358mba(3985m 8medbaws), dsboemgdo
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We must also examine documents which appear to contradict the monetary
data. Notably, at times there is a pronounced discrepancy between the documenta-
ry and monetary evidence. Despite the virtual absence of archeological finds, the
documentary material unequivocally attests to the local circulation in the KKK of
heavy Ottoman silver coins — qurushes (40-para pieces) and especially altmishlughs
(60-para pieces),” - as well as heavy Russian silver coins, namely rubles.

Turning first to Ottoman coinage: Only a few instances of qurushes have been
recorded archaeologically within the territory of the KKK,* and none of altmish-
lughs.?! Conversely, both appear frequently in contemporary documents (vide infra).

It would be logical to assume that the Ottoman silver coinage permeated east-
ern Georgian circulation during the period of Ottoman yoke (1723-1735).%* Yet the
documents attest to its continued local circulation much later, within the economic
framework of the unified KKK.

Inter alia, altmishlughs and qurushs facilitated trade in the Ottoman direction,
namely, with Akhaltsikhe in the Samtskhe region of Georgia. Payments in altmish-
lughs were evidently made by subjects of both the KKK and the Ottoman Empire.

For instance, although “tetri” is normally mentioned in the account settlement
between Manuchar Tumanishvili and Ghugaza from Akhaltsikhe (c. 1787-1788),
some payments were made in Ottoman coinage - qurushes and altmishlughs.*

In frontier regions adjacent to the Ottoman Empire, heavy Ottoman altmishlughs
evidently functioned as an international currency. Georgian sources attest to their
circulation in both the Khuy and Irawan Khanates, the latter dependant on the KKK.

bogomonggenmb g3mb6mdommo ob@mmoobsoogab. Bogbo ll (3oem0, oxoms, godtmds),
57-59, 66-67,70,72,79-80, 84-85, 87-88, 92, 97-98, 104-107, 109-116, 119, 141,
Lodmogdo Ne89,91, 92. 102-103, 109, 111, 119, 122-123, 129-130, 137, 145-147,
157-188, 160-161, 165, 167, 170, 173-177, 180-181. 194-195. ggomogs, bomds
?goF0. Jomormemo gmmgbmma 39M3berob boggobyg, 118-119.

29 Mary Antadze also noted this. sboody, bogsmoggemmbs s orm@dgomol mEGonge-
oomds XV-XVIll bom3mbg98d0 6m80B8s@ 0360 dobocnal dobgogoo, 130.

30 TlaxomoB, Monemmuvie kn1adwl Azepbatiodicana u Opyux pechyonux, kpaes u oonacmetl
Kasxasza. Buinyck 1V, 78, Nel1213; sboody, bojomoggmmmbs oo ovymdgoal a&Gomngr-
oomds XV-XVIIl bom3mb6998d0 6980 b8s@nzmeo doboemob dobgrozom, 78, Ne18, 81,
No4 1,121, Ne4, 130-131.

31 Ibid., 130.

32 dgo. dgmdgbadzaemo (dobomgdo dgomhns o godmba3gdom dmedbows),
Foboemgdo bogosmoggmmb g3mb6mdommo ob@mmoobsczgab. Bogbo Il (3oemo0, 0xoms,
30G6m3s), 32, Ne43, 34, Ne49.

33 1Ibid., 77-78, Ne116, 82-84, Ne121.
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For instance, 500-600 (sic) altmishlughs are mentioned in a 1794 letter from
Manuchar Gorjaspov (Tumanishvili) to Merab-Agha (discussed in detail in Chapter
1), proposing the dispatch of hundreds of Ottoman silver coins from Khuy to Tiflis.
Significantly, these were to be exchanged in Tiflis for domestic (valid Georgian)
currency.*

According to another document (dated 1 June 1792), Okuant Antona borrowed
money from Merab-Agha in Ottoman altmishlughs,?® with interest likewise payable
in the same coin.*

In 1791 certain Avetika imported a substantial sum (152 tumans and 1.5 minal-
tuns) in the form of silver altmishlughs from the Yerevan Khanate (possibly as part
of tribute paid to the KKK?).%7 In yet another document dated to the end of the 18th
century we meet Avetika again, along with his altmishlughs.*

In March 1783, two Georgian / Tiflisian merchants, Ter-Shmovaniant Agha and
Nazarbegis-Shvili Giorgi signed a Georgian-language contract: one issued a prom-
issory note to the other for 100 tumans, but the actual funds evidently consisted of
Ottoman altmishlughs, 1 tuman being equated to 10 altmishlughs. The document
even characterizes altmishlughs as the full-bodied coinage of Yerevan (Khanate)
(993600 boo mgoin).*

The documents furhter demonstrate that altmishlughs circulated within the KKK
and were accumulated locally in considerable quantities. As already mentioned,
Giorgi XII ,,borrowed” 3,000 (sic) altmishlughs (together with 1,250 ducats).** A
1782 document mentions 50 altmishlughs.*! A 1795 lender’s account book records
repayment in various currencies, including Ottoman altmishlughs, Georgian abazis,
and (presumably Ottoman) altuns (sic).** 1798 court verdict notes a serf (presum-

34 Ibid., 108-109, Ne163.

35 Ibid., 96-97, No144.

36 396360l @osmf8nbogol ob. dmasgs, egmemol dndmyi3939, JEg@0B0 ©O
530656L930 XVl bom 3mbob Jomoren- 30690030, 93-95.

37 3g&dgbndgnmao (8sbomgda gomBos s 358mba(3985m 8medbaws), dsboemgdo
bogomoggermb gimbmdom@o obBmmoobsomgob. Bogbo Il (500839698cm3o,
bobgmdBogm 93m6m380 35, Jmbgds), 100, Neb9.

38 Ibid., 327, Ne222.

39 3g6dgbadgama (8sbomgda JgadBos o 358mba(3985m 8madbaws), dsbsemgdo
bogsmonggenmb 93m6m3ommo ob@mmoobsogob. Bogbo ll (3oemo, oxoms, gogtmds),
58, Ne90.

40 Ibid., 139, Ne191.

41 3g6dgbndznemn (Bobomgda dgombos s godmbe(3gdsm dmadbaws), dobsengdo
bogo®oggemb 93mb6mdom@mo ob@m@oobomgol. Bogbo Il (s00839693enmdo,
bobgemdBogm 9;3m6m380 35, Jmbgds), 187, Nel47.

42 3g96dgbndgnmo (8sLomgdo gomBos s 358mba(3985m 8medbaws), dsboemgdo
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ably, his service) pledged as collateral for a loan of 25 altmishlughs.* In 1799, 100
altmishlughs appear in debt lists relating to Manuchar and Sulkhan Tumanishvilis,*
while an early 19th century document (dated paleographically) mentions no fewer
than 1,160 altmishlughs.*

The term also appears in yet another Georgian verse by Sayatnova (dy bobyo-
eme Bgdm oogm / Poor Me), testifying to the penetration of this currency into urban
popular culture.*®

Conversely, authorities themselves occasionally disbursed Ottoman currency,
as in a document dated 31 May 1800 allocating 35 qurushes to bring artisans from
“Azrum”.

*

Silver currency of the Russian Empire also played a certain role in the KKK.

,»,Russis tetri (Russian white, i.e. silver money) is mentioned as early as in the
early years of Kingdom’s existence - in the document dated 1748.%

Circulation of different Russian rubles in the KKK* is confirmed by a letter from
king Irakli II to Anton Mouravov, representative of the Russian Empire (3 June 1770),
in which the Georgian monarch clarifies exchange rates within his realm: infer alia,

the old rubles ,,are spent as [exchanged for — I.P.] six abazis in local tetri [national

silver currency — I.P.], whereas the new ones for five abazis and one shauri®:>

Gildenstiadt observed a circulation of various Russian rubles in the KKK in
1771-1772:

bodo(ﬁm&g@mb 0Jm6m30'3ﬁ0 0[}@(’7600[)00’)30{). 60860 // (BOQ’O, O‘?cg)ﬁo, 3ojﬁm50),
117-118, Ne178.

43 Ibid., 121-122, Ne185.

44 1bid., 144, Ne197, 146, Ne198.

45 6gMdgbndgaman (3obamgdo dgomhns @o godmba(3gdo dmaddows), doboemgdo
bogdomoggemmb g3mbmdonma obGmeooboomgol. 6ogbo I (oq>85’3505@m50,
bobgemdBogm 93068035, Jmbgds), 350-351, Ne248.

46 1Ibid., 107.

47 3gmdgbadgoma (3obamgdo dgemBos s 38dmba(398s0 8madbaws), dobsemgdo
bogomoggermb g3mbmdommo obBmmoobsogob. ogbo Il (s00839693cmds,
bobgemdbogm 93m6m80 35, Jmbgds), 133, Ne90.

48 3gmdgbndgnma (obamgda dgemBas s 30dmba(3g8s0 8madbaws), dsbsemgdo
bodo(ﬁm&g@mb UJm6m3r)'3ﬁo nb@mﬁ/)rmbomgnb. 60860 // (BOQ’O, O_?Coﬁo, 3056(*’750),
156, Ne214.

49 gomogs, boMmds mgomo. Jomormemo gmmzbama 390 (36emob boggaly, 248-256.

50 Marapenu (mon pemaxkumeil), / pamomvl u opyeue ucmopuyeckue OOKyMeHnbl
omnocawuecs K Ipysuu. Tom II, Boinyck 1. Ipysunckue mexcmul ¢ 1768 no 1801 ron,
37; dmosgs, gaemol dodmdi3939, 3Mg@0do s 10bsblbgdo XVIII bow 360l JoGoem-
gobgodo, 71.
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“Abasi oder Abas, eine silbermiinze [...] Diese is die hdufigste und fast einzige
Miinze im Gebiete des Zaars Heraklius. Thr eigentlicher Werth gegen Kupfermiinze
ist nur 20 Kop., man erhélt aber fiir einen Katharinenrubel 5 %2 Abas und fiir einen
Elisabeth- oder Annenrubel 6 > Abas.”!

Captain Lvov, an agent of the Russian Empire in Georgia, reported in 1774 that
various Russian rubles had circulated in the Kingdom while Russian corps had been
operating there (August 1769 — May-June 1772%), and also as recently as in 1774.%

The “old” ruble referred to in the primary sources had been issued by Anna or
Elisabeth, being a bank (high-standard) coinage dating to 1731-1761, and weighing
25.85 g (pure silver 20.73 g);>* the “new” ruble was issued by Catherine II, being a
bank (high-standard) coinage dating to 1761-1796, and weighing 24.0 g (pure silver
18.0 g).%

By 1788, documentary evidence again attests payment in “Russian tetri” in
transactions between Akhaltsikhe (part of Georgia occupied by the Ottomans) and
Tiflis.>¢ Although the denominaton is unspecified, the use of the term ,,tetri* indicates
silver currency.

In addition to heavy rubles, relatively lightweight Russian silver coins also entered
circulation. Russian grivenniks (rpuBeHnuk) are particularly notable. In this case,
conversely, despite being ignored by the written sources, the coins themselves are
found in significant numbers in ethnographic-religious hoards deposited within the
Kingdom. In the Mtianeti I and Pshaveli hoards, for example, grivenniks constitute
17.4% and 52.9% respectively of the total coin count.”’

51  gommegb3d@godon, gommoybddgmdolb dmgdommmds bojsGozgmmdo.
@™o 30633900 (396856mma &qdbEo JoMornmo meMmadsbomnmom godmbze s
303m 3330 EONMm™ &. 39madgamds), 232, 234.

52 gomMan 3sngedyg, Jggmo Rbs@omsndzoma, “1768-1774 Brmgdab Gbgom-omm-
Jogoob ™30 o Ladomggmm”, bads@momggermb abGmEool 6o 3393930. §mdn IV.
bogomaggemm XVI bomgmbob osbsbyoboosb XIX bommbob 30-056 6mmgdsdmg (&m3ab
F9sd@mEa 85308 ddsedg) (mdomabo: baddgmms bagstimggmm, 1973), 652-658.
53 Aunexcanp Larapenu (o penakiweit), I pamonsi u Opyaue ucmopudeckue O0KyMeHmbl
XVIII emonemus, omuocawuecs k I pysuu. Tom 1, ¢ 1768 no 1774 200. C kapmotii 3axagkazwsi
1771 200a (C.-IlerepOypr: Tunorpadus B. Kupmodayma, 1891), 405.

54 VYanenukoB, Monemwt Poccuu. 1700-1917, 412, 415.

55 Ibid.

56 d9Mdgbndznemn (Bobomgda dgombos s godmbe(3gdsm dmadbaws), dobsengdo
bogomonggenmb 93m6m8ommo ob@mmooboogob. Bogbo ll (3oem0, oxoms, gogdtmds),
82-84, Ne121.

57 gomsgs, bo@mds ogoo. JsGormmo gmmzbmemo 396 3bemob bogsby, 247.
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Chapter V. Copper

In order to study the circulation of copper currency in the KKK, the following
primary sources must be examined:

*  Copper coins produced and countermarked at the Tiflis mint during the
period 1744-1801;

» Single finds and hoards comprising copper coins of the KKK or of foreign
states discovered within the territory of the realm;

*  Contemporary Georgian documentary material from the Kingdom of
Kartl-Kakheti.

As early as 1824, while analysing the monetary history of the KKK, Prince
Teimuraz noted:

“Black money, i.e. that of copper, was struck in Tiflis in considerable quan-
tities.”"

The Tiflis mint issued a large volume of copper coins, the so called ,,black mon-
ey“. The coin types were altered from time to time. These types have already been
studied and published in some detail;? therefore, there is no need to describe them
anew. We provide below only a list indicating the principal iconographic element,
the issuer, and the date of issue (or of the introduction of the type):

e Lion, Teimuraz II, AH 1162 (1748/9);

*  ,,Squeezing“ type, Teimuraz Il and Erekle II, AH 1166, 1168 and 1169 (i.e.
1752/3, 1754/5 and 1755/6);

e Bagrationi Coat of Arms, Irakli II, AH 1179 (1165/6);

e Fish, Irakli II, AH 1190 (1776/7);

e Two-headed eagle, Irakli II, with various date combinations: AH 1201

1 2903960D dog@odombo, mgndnmsd dog@oBombol 9Gomgdo szo. 8. 360~
babowdo (94L& godmba3gdo dmaddsws, Bobsbn@yzomds, d96ndsbgdo s
bodngdmgdo ogmnm bnmmmdmb ybdsbgodgomads), 41-42.
2 IlaxomoB, Mounemut Ipysuu, 256-270; ggomosgs, "3gMamoo3a 0gmbmamogos
XVII-XIX bb-0b odoemobob b3nmgbdaob 3mbg@qdbg”, 90-97.
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(1786/7), AH 1201 (1786/7) and 1787, AH 1201 (1786/7) and ,,1781», AH
1202 (1787/8) and ,,1781», AH 1203 (1788/9) and 1789, AH 1203 (1788/9)
and ,,1781», AH 1206 (1791/2) and 1791;

*  One-headed eagle, Irakli II, AH 1210 (1795/6) and 1796;

*  Fish, Giorgi XII, AH 1213 (1798/9);

e Peacock, temp. Prince Davit / Russian administration, AH 1215 (1800/1).

These types were issued in several denominations differing only in size and
weight.3

It is noteworthy that both Georgian and imported coppers not infrequently bear
Georgian countermarks of either Teimuraz II or Irakli II (the latter employed two
distinct countermarks).*

No data survive concerning the total number of copper coins struck at the Tiflis
mint between 1744 and 1801. However, the abundance of surviving specimens (with a
few exceptions) suggests large-scale production. The widespread distribution of finds
likewise indicates that copper coinage of the KKK circulated extensively throughout
the territory of the state.

It may be conjectured that copper coin production intensified over time, due to
several factors:

» Urban development in Tiflis and other settlements, at least until 1795, when

Tiflis was sacked by the Qajar army;

*  General economic growth, implying an increased monetization of the na-

tional economy;

e The availability of raw copper suitable for striking coinage following the de-

velopment of mining and ore-smelting industry at Alaverdi (and Shamblughi);

»  The evolution of state monetary policy, including the possible intention to

increase fiscal revenue through the issuance of fiduciary copper coinage,
perhaps inspired by foreign (Russian or Swedish) experience.®

In contrast to the abundance of domestic coppers coinage, foreign copper are

3 TaxomoB, Monemut I pysuu, 270-276; Esrenuii [TaxoMoB, Bec u 0ocmouncmeo MeoHotl
monemvt Tugpnuca XVII-XVIII s.6. (baxy, 1928).

4 TlaxomoB, Monemut I pysuu, 269-270; Paghava, Lobzhanidze, Turkia, “Countermarking
of Copper Coins in Late 18" Century Georgia”, 38-46.

5 @gomoegs, “omabg ds@mbadgomol “byrmmegds” Gmam@y Bystim gmmomn
3mmo@ 030l @omadn JoMme-3obgmab badgxmb 33sMmmzgma gemo@al sbHM365d0b
dgbobbBogmac” / Paghava, “Prince loane’s Sjuldeba (Code) as a Window into the Mindset
of Monetary Policymakers in the Kingdom of Kartl-Kakheti”, 31-33.
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rarely found within the territory of the Kingdom. The only significant exception is

the copper coinage of the Russian Empire, particularly the heavy five-copeck pieces
(vide infra).
While single finds of Tiflis coppers are common, even abundant, hoards consist-

ing exclusively of copper coins discovered within the KKK are rare. To date, only

3 such hoards are known, compared with 18 hoards comprising exclusively silver

coins. In addition, one mixed hoard (the Gori uyezd hoard) contains both Georgian

silver and Georgian and Russian copper coins.

The 4 hoards containing copper coins discovered within the KKK are as follows:

Little Lilo hoard (2024): comprised exclusively copper coins of Teimuraz
IT (Lion type) - 11 half-bistis in total. It was likely deposited in the early
1750s, before a subsequent coin type was introduced and put into production;
Gori uyezd hoard (1906): contained up to 60 sirma abazis of Irakli II
and more than 5 poods of copper coins, including Russian Empire copper
coinage (five-copeck and evidently also two-copeck coins) (produced in the
1760s-1780s); as well as Georgian half-bistis and bistis of Irakli (mostly
of the one-headed eagle type, though some of the earlier two-headed eagly
type, with various combinations of dates). The hoard was deposited in the
late 1790s;°

Eastern Georgia hoard (early 2020s): comprised 15-25 bistis and half-bis-
tis of Irakli II dated 1796. It was deposited in the late 1790s, before the
annexation of the KKK by the Russian Empire. This appears to represent a
short-term accumulation hoard;’

Akhmeta municipality (in eastern Georgia) hoard (summer 2024):
comprised 8 coins. All of them were the the heavy five-copeck coins of
Catherine II, the empress of the Russian Empire, dated 1763, 1769, 1770,
1771, 1779, 1780, 1781, 1784. All the coins were minted at Yekaterinburg
mint (mint designation - EM). The youngest coin is dated 1784. The coins
show no traces of (double) restriking (in 1796), and the type was altered in
1802. The hoard was therefore likely deposited in the late 1780s, or, at the
latest, in the 1790s;2

6 gomags, bomds ;mgoio. Jomormemo gmmzbaemo 396 3bcrol bogoby, 229.

7 3oma39, "gumawo dodmdzq3s XV bagy 3600 1 Bobgzmobs s XIX Lo 30bals
obobyobob JoGomm-30bgmdn — 858 gdomn (36mdgda”, 180-181.

8 1Ibid, 181-183.
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The composition of these hoards allows several observations.

First, domestic copper coinage clearly dominated the internal monetary market.
Foreign copper coins were not hoarded. The sole exception is the Russian copper
coinage.’

Second, even domestic copper coinage was rarely hoarded. Given the abundance
and availability of Georgian copper coins, the ratio between hoards consisting exclu-
sively of copper (3) and those of silver (18) — namely 1:6 — is striking.

Third, the circulation of copper coinage in the KKK appears to have been
chronologically segmented. Copper coins of different types and periods almost never
occur together within the same hoard (with the exception of the Gori uyezd hoard).

*

Turning to documentary primary sources, contemporary documents abound
in references to silver currency. Sums are consistently calculated according to the
abazi-minaltun-tuman system, which, in a country characterized by silver momome-
tallism, implies reckoning in silver currency. Hundreds of such documents survive.
By contrast, copper coins are mentioned only rarely.

To date, only two documents have been identified that record financial trans-
actions of relatively significant scale conducted in copper coinage (presumably of
the Tiflis mint).

One of these concerns a transaction undertaken by state authorities, making it
difficult to determine whether the counterpart acted entirely voluntarily and was not
forced by the state. The Akhtala Book of Gold Yield and Expenditure (1790) records
a payment of 30 tumans in copper coins:

L]

K’v cp [26 tumans and 2.5 minaltuns] [...] the owners of flour
were given, as payment
for the flour, black money
T[30 tumans] for 40
kharvars. For this they were
given [paid] tetri —,,'°

9 Cf. Kebynanze, “M3 mcTOpHMM pPYyCCKO-TPY3MHCKHX B3aMMOOTHOIICHUH TIO
HyMu3MaTudeckum ganueiM”, 91-104.

10 396dgbadgnma (Jobomgdo dgotifins o ao8mba(39390 IMadbaws), Joboemgdn
bogdomoggemmb g3mbmdonma obGmeooboomgol. 6ogbo il (0Q35’3505Qnm50,
bobgemdBoggm 93068035, Jmbgds), 97, NebT.
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Only 2 minaltuns “given in black money” are mentioned in the account book of
Manuchar the Chancelryman (also dated to the end of the 18" century).'!

These two cases appear almost to be exceptions that confirm the rule. As al-
ready noted, payments in contemporary financial documents were made in gold,
or, more commonly, silver coinage, and calculations were consistently expressed in
the silver-based accounting system. Against this background, the relative absence
of documentary evidence for payments in copper coinage is striking and suggests
certain conclusions.

It is also remarkable, that money borrowed in the Russian Empire in copper
currency had to be repaid in silver'? within the KKK. Thus, 200 tumans of Russian
,»black money* borrowed in Hashtarkhan (Astrakhan) in 1794 were repaid as 153
tumans, 8 minaltuns and 3 abazis of ,city tetri“ (i.e. Georgian sirma tetri).'® The
implied exchange rate between Georgian silver and Russian copper currency was
approximately 1:3.

The documentary and monetary evidence are mutually corroborative.. While
local copper coinage (black money) dominated actual circulation within the KKK —
alongside some penetration of Russian copper coins — it economic role was limited.
Copper coins were rarely hoarded, seldom used in large-scale payments, and only
exceptionally functioned as a unit of account.

11 Ibid, 326, Ne220.

12 Other types of currency were employed in payments as well. For instance, the same
actors agree upon a payment in Dutch ducats, according to yet another document composed
in Astrakhan on 1 January 1802. 656dg60d30ema (obaemgdo dgotifns s godmba3gdac
3madDos), dobomgdo bogjomozgemmb g3mbmdnm&o abGm@oobsomgab. 6ogba Il
(3000, 006, gogdtmds), 168-169, Ne238.

13 1Ibid, 112, Ne169; Ibid, 131-132, Ne188.
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Chapter VI. Analysis

The monetary mass circulating within the Kingdom of Kartl-Kakheti was
not homogenous. Apart from physical differences — whether made of paper or coin
metal - the circulating currency was either fiduciary or full-bodied, and its economic
functions varied accordingly.

As already noted, given the public structure and geopolitical position of the
Kingdom — presumably reflecting the relative weakness of the state’s coercive ma-
chine, as well as underdeveloped economic relations and limited overall demand for
money — fiduciary money was unacceptable to the monetary market of the KKK.

Even copper coinage, unlike paper banknotes, constituted only a semi-fiduciary
currency, as it was produced from a metal possessing intrinsic - and certainly not
merely symbolic — value. It has been established that the copper content of KKK
copper coins amounted to approximately 30-50% of their nominal value.' Despite
the abundance of copper extracted at Alaverdi (and Shamblughi), and unlike 16™-
and 17™-century Sweden, the authorities did not succeed in converting the domestic
economy to copper coinage. Nevertheless, such an attempt was made. The difficulties
encountered in introducing the heavy copper denomination — the copper shauri’ —
clearly demonstrate the population’s resistance to the authorities’ effort to impose
fiduciary or quasi-fiduciary money upon the market.

Major transactions were conducted in full-bodied silver and gold coinage having
an intrinsic value. However, the status of these two precious-metal currencies was not
identical. The economy of the KKK functioned within a silver monometallic frame-
work. Silver coins constituted full-bodied money: their nominal value corresponded

to — and nearly equalled - their precious-metal content:

Nominal value = Cost of production + Wajib

The cost of production comprised the expenditure on precious metal, whereas
wajib was the minting commission charged to those who brought silver bullion to be

converted into current coinage (probably, approximately 2-2.5% of the metal cost®).

1 Paghava, “The Profitability of Minting Civic Copper Coins and the Identification of
Emerging Nationalism as Seen Through Coin Imagery. A Case Study of the East-Georgian
Kingdom Kartl-Kakheti”, 248.

2 TlaxomoB, Monemoi [ pysuu, 261; ITaraga, “BocTouHOrpy3MHCKOE IAPCTBO U [ STHIKUHCKOE
XaHCTBO (BOIIPOCHI PETHOHAIEHOTO HYMH3MaTHUECKOTO B3anMoeiicTus)”, 221-222.

3 gomogs, bomds mgoro. JoGormemo gEmmzbmemo 396 (36emol baggaby, 179-180.
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The documentary evidence makes it clear that silver currency was the only
universally accepted and legally valid mean of payment in the KKK:

“Silver money was a common equivalent and legal medium of exchange; ev-
eryone had a right to request payment in silver money and everyone was obliged
to pay in silver money™

Silver currency alone fulfilled all five classic monetary functions:
(a) Unit of account;

(b) Medium of exchange;

(¢) Standard of (deferred) payment;

(d) Store of value; and

(e) International Money (at least within the regional framework).

Gold coinage was likewise full-bodied: its value corresponded to its precious-met-
al content. However, within a silver monometallic system, gold coins possessed
no fixed value / denomination. In practice, gold functioned as commodity money.
Its purchasing power was neither stable nor denominated in fixed monetary terms.
Consequently, of the five monetary functions, gold could perform four — but not that
of unit of account.

Copper coinage was adjusted to the silver system. By retroactively reconstruct-
ing the weight clusters of various copper issues, their nominal denominations can
be identified: shauri, bisti, half-bisti, puli, half-puli.>

Yet, unlike gold and silver, the black money was a more or less fiduciary currency,
as its nominal value considerably exceeded the real one, i.e. the intrinsic value of
the metal. Documentary evidence demonstrates that the economy of the Kingdom
was not based on copper coinage; indeed, it is rarely mentioned in written sources.
Black money was primarily employed in petty trade.

Within a silver monometallistic system, the imperfect and subsidiary character
of copper coinage was entirely normal. The functions of black money were corre-
spondingly limited: it certainly served as a medium of exchange, but hardly as a unit

4 dmosgo, “badoMmzgmmb gymab dodmdgzs XVHI bog 396930, 76.
Documentary evidence demonstrates that by mutual agreement, currency in different

metal could be employed as well.

5 TlaxomoB, Monemut I pysuu, 270-276; TlaxoMoB, Bec 1 0ocmouncmeo MeoHo MOHentbl

Tupruca XVII-XVIII 6.6.
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of account; only rarely as a store of value; and never as international money.

*

In addition to differences in function among the various coinages, the monetary
structure of the Kingdom evolved over time. This transformation was the result of a
differentiated and dynamic policy pursued by the authorities — in other words, their
evolving monetary policy.

Before Irakli II’s reform of 1765/6-1768/9 (AH 1179-1182), the silver monome-
tallic system of the Kingdom was based on monetized silver of varied type and origin,
both locally minted and imported. The abundance of non-Tiflis coins® - including
those identified in the two pre-reform hoards available for study (vide supra) - indi-
cates that the Tiflis coins did not initially enjoy exclusive rights of circulation within
the state. The Tiflis coinage circulated alongside silver coins issued at other mints.
Although the proportion of Tiflis coins was truly significant — empirically amounting
to several tens of percent — the free circulation of the precious-metal coinage issed
elsewhere is beyond doubt. This is entirely understandable given their metrological
identity (silver standard and weight) and, with the exception of Mughal rupees and
Ottoman “onluks”, their visual similarity.

We may therefore conclude that prior to the reform the monetary economy of
the KKK was based on Iranian-type silver coinage (including Ottoman occupation
issues struck to Persian standard), supplemented by Mughal rupees and Nadir’s
nadiris, metrologically compatible with and imitating the rupees.

Immediately following the reform, the domestic monetary economy shifted to
the “new tetri (silver coinage) of the city”, namely the sirma silver coinage. Coins
of other types — whether earlier or contemporary — became obsolete in the sense that
they lost their status as valid currency, though not their intrinsic value; they could
continue to circulate as commodity money.

Thus, prior to the reform, the monetary market and the silver monometallic
system of the KKK was open; after the reform, it became closed.

The closure of the internal silver market of the KKK to foreign silver coins is
demonstrable for the early 1770s. In 1774, captain Lvov, representative of the Rus-
sian Empire, accused the Georgian authorities of effectively imposing a “ban” on
Russian silver rubles in preceding years.” This ban was not absolute; rather, it implied

6 TlaxomoB, Monemuobie knaowvl Azepbaiiocana u 3axkaskazvs, 32-33.
7 Uarapenu (non pexakuueit), I pamomsl u opyeue ucmopuyeckue ookymernmot XVII
cmonemus, omuocawuecs K I pysuu. Tom 1, ¢ 1768 no 1774 200. C kapmoti 3axasxasvs
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manipulating exchange rates in such a way that Russian rubles became undervalued
within the Kiingdom.®

Nevertheless, the exclusive status of sirma tetri as legally valid currency did
not entirely preclude the local circulation of other silver coins. As noted above, and
similarly to gold coins, they functioned as commodity money without fixed denomi-
nation. The pawns’ list of the Tumanishvili brothers (1799) illustrates this clearly:’
Ottoman altmishlughs (valued at 8 tumans) are mentioned without being designated as
currency, whereas a tenfold smaller sum (8 minaltuns) is simply referred to as “tetri”,
without specifying the coin type. The reason is evident: altmishlughs functioned as
commodity money without fixed value, whereas the 8 minaltuns were paid in the
valid state currency (sirma tetri), making specification unnecessary. Similarly, the
altmishlughs physically transferred from Khuy to Tiflis in 1794 would have required
exchange at a negotiated rate.'

Whether rubles, altmishlughs, qurushes, or gold coins, the exchange rate of for-
eign currences was not fixed and fluctuated over time. Their value therefore had to
be calculated in domestic silver currency — Persian-type coinage before the reform,
and exclusively sirma coins thereafter, once it had come to fulfill all five monetary
functions and become the sole valid currency.

It was likely not accidental that large, heavy, high-value foreign silver coins
such as Russian rubles and Ottoman almishlughs became so popular in the KKK.
They supplied the market with highly sought-after denominations of higher value
(than the abazi).!! In the first two decades of the Kingdom’s existence, this function
had been fulfilled by Mughal or Nadir’s rupees (11.5 g). However, Irakli II’s reform
effectiively demonetzed these heavy coins but introduced no equivalent instead —
nothing of higher value than the abazi (or even the 4.61-gram abazi-and-a-half, last
issued in AH 1190), yet lower than the gold ducat.

At the same time, lower-value Russian silver coins also entered the domestic
market alongsdie with heavy rubles and Ottoman issues. For instace, a 1756 five-co-

1771 200a, 401-405.

8 gomags, bomds mgoEo. Jomormemo gemgbama 396 3berab boggabyg, 251-255.

9 bg6dgbadgaema (3sbomgda dgombos s 30dmba(393s Imadbows), Joboengdo
bogomonggenmb g3mb6mdommo ab@mmoobsoogab. Bogbo ll (3oem0, oxoms, godtmds),
146, Ne198.

10 Ibid., 108-109, Ne163.

11 Evidently, the kings of the KKK did not issue heavy silver coins, but we do not
know why. Perhaps because of technological limitations at Tiflis mint? Which managed
to strike three-abazi coins in the name of Ibrahim? ITaxomoB, Monemst I pysuu, 233-234.
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peck coin appears in the Mtianeti T hoard;'? a 1784 fifteen-copeck coin in the Pshaveli
hoard."® Grivenniks of Catherine II became particularly common'* (standard weight
2.37 g, silver fineness 75%'). The increase in their minting at the St.-Petersburg
mint after 17846 undoubtedly facilitated this process. Yet the question remains: how
did they penetrate the c/osed monetary market of the KKK? Did this occur by some
work-around way? Might we conjecture a deficit of full-bodied, low-weight silver
denominations?

Naturally, the intensification of poliitical and economic relations between the
KKK and the Russian Empire would have reinforced monetary interaction as well.

*

Various gold currencies circulated in the KKK, foremost among them the Ve-
netian zecchini and particularly Dutch ducats, but also Russian imperials, Ottoman
and Egyptian (Misir), and Iranian gold coins. All of these functioned as commodity
money rather than units of account.

The Georgian authorities refrained from large-scale gold-minting despite extract-
ing the necessary metal domestically. In the final years of the Kingdom’s existence,
however, such an idea did emerge among the ruling elite: Prince loane proposed to
mint gold shauris in large quantities,'” albeit with artificial overvaluation.'®

Since the state issued only a limited quantity of gold coins (quarter-mohurs in
the name of Shakhruh and later sirma gold shauris), and since these were full-value
rather than fiduciary issues, the authorities did not restrict the influx of foreign gold
coinage into the Kingdom.

We may even conjecture that the minting of gold coins at the Tiflis mint was not

blocked. We possess no documentary evidence on this point; only occasional royal

12 gomegs, bomds mgoEo. Jomormeno gHmzbmmo 396 3berob boggoby, 232.

13 Ibid.

14 Ibid., 232-233; ooz, "gamsowno 30dmdiggs XVIII Loy g6l Il Bobgzcmabe
5 XIX bogy 360b ©absbyobol JoMmm-j3obgmdn — ods@gdomoa (36mdgda”, 179.
15 Vznenukos, Monemor Poccuu. 1700-1917, 413.

16 Bacunuii V3aeHukoB, O0bem YeKanKu poCCUtICKUX MOHEm HA OMeYeCmEeHHbIX U
sapybesicHbix monemuvlx 0sopax. 1700-1917 (Mocksa: Manas Mensemuia, 1995), 41.
17 0mobg dog@s@ombo, bxmmogds. Jomoen-j3obgool bsdggmb bobgmdbogem-
986030 Bgummdgdol 3Emaddo (8gdbEo gedmbszndsw dmadbows, dgbogsemo,
m94bogmbo s Ladngdmgdo onEm™ 03. byGammsadad), 9-10.

18 gomogs, “omabg d5@mbndzomalb “brmmegds” MGmamE(y bystim gmmawo
3mmo@030b @aMado Joomm-30b9mab badgymb 33sMmzgma gmo@olb sdGM3b9dab
dgbabbogmac” / Paghava, ,,Prince loane’s Sjuldeba (Code) as a Window into the Mindset
of Monetary Policymakers in the Kingdom of Kartl-Kakheti”, 30, 32.
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orders instructing the mint to strike a small number of gold shauris — sometimes as
few as six pieces.

It must be noted that in a state whose economy was based on silver monometallism,
the value and exchange rate of gold coins appear to have been relatively modest. As
already observed in Chapter I1I, Russian imperials were ,,immediately expended as
one tuman [...]”;!* Johann Anton Giildenstidt likewise records that imperials were
even designated “Tumani” by Georgians, confirming their equivalence;?® Prince
Teimuraz likewise testified that “Ten monetas that is ten minaltuns, make one tuman,
that is one imperial”.?! Yet this equivalence - 1 imperial = 1 tuman - clearly implies
that the Russian imperial was trading at a substantial disagio against the local silver
currency. The gold content of the imperial in 1764-1796 was 12.0 grams, whereas
a tuman denoted 50 abazis; sirma abazi weighed 3.072 g at 97.4% purity. Thus, 50

abazis contained

50x3.072 gx 0.974 = 149.6 g of silver.

The ratio between 12.0 g of gold and 149.6 g of silver equals 1:12.47, that is
approximately 1:12.5 — clearly below the established gold-silver ratio of roughly
1:14.67-15.0 in the KKK.?? At least in the case of Russian imperials,” therefore,
we encounter a disagio of approximately 15.0-16.9% against local silver currency.
However, documentary evidence presents a slightly different picture. According to
the 1798 list of Giorgi XII’s expenditures, 14 “enperalias” were valued at 15 tumans
and 4 minaltuns.?* At least in this instance, one imperial equalled exactly 1.1 tumans
(that is, 164.6 g of silver), implying a considerably lower - though still perceptible

- disagio of approximately 6.5-8.6% against local silver currency.

19 Harapenu (mox pemakitieit), I pamomst u opyaue ucmopuueckue OOKYMEHmbl
omnocawuecs k I pyzuu. Tom I, Buoinyck 1. I pysunckue mexcmut ¢ 1768 no 1801 ron, 37.
20 0m3s6 96@™b gomgbd@ge@n, gomerybd8gmBob 8mg bomEmmds bogs-
moggmmdo. §mdn 3oM39mo (3963s6gma §qdL@n Jotormo momadsbomymo
353mb(30 s godm33m 39 EINMm™ g. agmadgomas), 236-237.

21 0godn&ed dogMme@nmbo, mgndnmed ogmseBombalb bymocmgdo sgs. 8. S63m-
bgbodo (BgdbEo 3odmbo(39850 dmadbows, Babsbo@ygomds, 3960336900 s
badagdmygdo aMmm bmmmdmb yybdsbgndgnmads), 41.

22 qgomess, dogogzedszama, Bagnbags, “Joom-3ob9mab badggmb mdMmb baggeby
(JoFommo md@mb ool abBmns)”, 224-226.

23 Probably this observation is valid for other types of imported gold coinage too.

24 dgmdgbodgama (Jobamgda dgomhos s godmba(393s0 Imeddos), dobsoemgdo
bogdomoggemmb g3mbmdonma obGmeooboomgol. 6ogbo il (0Q85’3505Qnm50,
bobgemdBogm 9368035, Jmbgds), 112, Ne81.
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Perhaps this structural disadvantage of gold currency within a silver-based mo-
netary economy explains the authorities’ reluctance to mint gold coins domestically
in substantial quantities.

The semi-fiduciary nature of copper coinage presented the authorities of the
KKK with a particular dilemma.

For one part, issuing copper coinage was highly profitable for the treasury, which
controlled the mint in one way or another. The profit from minting silver coinage
amounted merely to the wajib (circa 2.0-2.5% of the metal value,” minus operational
expenses), whereas copper coinage yielded far greater returns, since its nominal value
exceeded production cost by 100-150%.%

For the other part, getting carried away with excessive production of copper
coinage — driven by fiscal interest — would inevitably oversaturate the monetary mar-
ket, eroding public confidence in this fiduciary currency. A dual exchange of silver
and copper would emerge, to the detriment of the latter, causing its depreciation and
ultimately reducinig minting profits (as occurred in the Russian Empire).

The aforecited official document of 1790 may reflect precisely such a dual
exchange rate: 40 kharvars of flour were sold for 30 tumans in black money, yet the
same sume was calculated as 26 tumans and 2.5 minaltuns in silver currency.?” Prince
loane’s Sjuldeba (The Code) likewise remarks that “the black money commands no
respect” (?).%8

The risk of depreciation would have been particulary acute in a small and rela-
tively weak polity such as the KKK, whose coercive capacity to compel acceptance
of fiduciary currency was limited.

Prince loane’s Sjuldeba (The Code) demonstrates that the ruling elite of the
Kingdom, or at least the author understood that public acceptance of even currency

25 gomags, bomds ogon. Jo@ormemo gmmazbmmo 396 3berab baggsby, 179-180,
197, bgmeom 594.

26 Paghava, “The Profitability of Minting Civic Copper Coins and the Identification of
Emerging Nationalism as Seen Through Coin Imagery. A Case Study of the East-Georgian
Kingdom Kartl-Kakheti”, 248-249.

27 396dgbndznemn (Bobomgda dgomBos s godmbe(3gdem dmadbews), dobsemgdo
bogomoggermb 93mbmdom@o obgmmoobomgol. Bogbo Il (s08d9693emmds,
bobgemdboggm 9;3m6m80 35, Jmbgds), 97, Neb7.

28 0moby dogMe@ombo, bxmmmgds. Jomorem-3obgornl bodygmb bobyendbogm-
986030 Bgummdydol 3Gmmgddo (8gdbEo godmbszgdsw dmadbows, dgbogsamo,
mg4bogmbo s Ladngdmgdo onEm™ 03. byyGammsadyd), 9.
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— even if struck in gold - was not automatic, and might require deliberate measures
to secure it.”

Thus, the authorities of the KKK faced a clear dilemma: fiscal interest encouraged
increased copper minting; yet abuse of the monetary regalia would oversaturate the
market, depreciate the copper coinage, and ultimately reduce profits — not to mention
generate inflationary pressures detrimental to the economy.

The study of monetary circulation and domestic emissions allows us to identify
the solutions adopted by the authorities.

Prohibition on foreign fiduciary copper imports.

The domestic monetary market could not accommodate excessive quantities
of credit copper coinage. Oversaturation with foreign fiduciary coins would have
undermined domestic copper production and reduced minting profits. The rarity of
contemporary foreign copper coins confirms this interpretation. Nevertheless, both
foreign (from neighbouring khanates) and Georgian coins bearing countermarks of
Teimuraz I1 and/or Irakli II are known. Countermarking indicates that foreign coppers
required legalization before circulating locally. The heavy Russian five-copeck coins
found in the Akhmeta municipality or Gori hoards constitute a notable exception.
Whether these were imported as coinage or as bullion — and whether intended for
circulation, re-export, or melting — remains uncertan.

Blocking of private copper minting at Tiflis mint.

By analogous reasoning, it s plausible that the authorities limited or prohibited
private mintiing at the Tiflis mint, preventinig private actors — whether subjects or
foreigners — from competing in the production of copper coinage and thereby satu-
ratinig the market;

Periodic compulsory renovation of circulating copper coinage (Renovatio
monetae).

To maximize profit from new copper emissions, the authorities needed to withdraw
older black money from circulation. This was achieved through periodic invalidation
of devaluation of earlier types and their replacement wth new issues — a practice well
attested in Safavid Iran, including eastern Georgia. Recurrent renovatio of circulating
copper coins in the KKK is evidenced by

(a) frequent introduction of new types rather than long-term continuity of a single
design (in contrast, for example, to the Russian Empire);

(b) extreme rarity of copper hoards - the population understandably avoided up
the coinage that could be invalidated without warninig and at any moment;

29 Ibid., 9-10.
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(c) homogeneity of known hoards — each contains coins of only one type (Teimu-
raz II’s “lions” or Irakli II’s “one-headed eagles”). The Gori hoard, which included
the copper coins of two types, that is both “two-headed” and “one-headed eagles”, is
exceptional, though even there the majority of coins were of the later (“one-headed
eagle”) type. perhaps the owner did not have time to dispose of the already banned
or reduced “two-headed eagle” coins?

Countermarking copper coins.

Not infrequently, copper coins of the KKK bear one or two countermarks of
either Teimuraz II (one type), or Irakli I (two slightly different types). Occasionaly
a coin bears two countermarks, the later impression partially obliterating the earlier
one. Rarely, imported coppers issued in the neighbouring khanates were also coun-
termarked. Countermarking — whether of domestic or foreign coinage — implies
validation, presumably in exchange for a fee. The need for validation points to both
the lapse of legitimacy of earlier domestic issues, and the illegitimacy of the imported
ones. Countermarking allowed older coins to remain in circulation without reminting,
constituting a simplified and less costly form of renovatio moneta (by applying a
punch instead of melting the old coins and producing the new ones from a raw metal).

*

Iit is particularly noteworthy that paper derivatives of money - promissory notes
(8omomon) and bills of exchange (d0ds6980b smomn?) - circulated in the KKK.
Cashless transfers employing this (credit) quasi-money attest to the level, and perhaps
even the development, of economic relations within the state.

Moreover, the use of promissory notes and bills of exchange increased the
effective monetary mass circulating within the Kingdom and the broader region.

*

Given the diversity of currencies circulating wthin the Kingdom, it is only nat-
ural that their spheres of use, status, and functions differed. These distinctions are
summarised in Table VI.1.

Major actors - the King, the Catholicos, wealthy merchants, and other prominent
individuals - employed gold coinage (predominantly Dutch ducats) in large transactions,
as well as heavy Ottoman and, presumably, Russian silver coins. Paper instruments
such as promissory notes and bills of exchange also played a role.

Sirma currency, however, was universally accessible and served both minor and
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Table VI.1. Monetary Market in the Kingdom of Kartl-Kakheti

Monet Poli f th
Issues of the Kingdom Predominant in the Internal Market onetary c..m% ot the
Authorities
Currency Prior to Prior to After
Type Prior o After Irakli Il’s After Irakli Is | Irakli II’s
Irakli II’s Reform Irakli II’s Reform Irakli II’s Reform
Reform Reform Reform
Emissi t
Paper — — Unacceptable B_mm:.u:.m are 1o
envisioned
Paver Promissiory notes & | Promissiory notes & Paver derivatives are
v. . Bills of exchange (?) Bills of exchange Georgian-language Promissiory notes & Bills of .v .
Derivatives . . . . . issued by private
issued by private issued by private exchange circulate freely .
of Money L o individulas only
individuals individuals
. Sirma-t 1d . .
Afsharid-type gold MM“W Mﬂo mw& Various gold coinages,
Gold coinage in limited . m m . predominantly the European ones Internal market is open
. shauris) in limited . . .
quantities .\ (Venetian sequins, and particularly Dutch ducats)
quantities
Various Oriental . . . .
Afsharid-type, later coinages (Safavid Sirma silver coinage (together with
Silver P ] Sirma coinage g ’ | heavy Russian rubles and Ottoman Open Blocked
Zand-type coinage Ottoman, urushes/altmishlughs)
Afsharid, Mughal) d g
. “Black money” of N - .
“Black money” of iy . “Black money” of Tiflis Internal market is
Copper o Tiflis (with . . .
Tiflis . . (together with Russian five-copeck coins?) blocked
aggrandized design)
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intermediate transactions — wages, purchases, loans. Sirma silver, particularly the
abazi denomination, constituted the principal currency for savings and hoardinig.
Within the silver monometallistic framework, sirma silver enjoyed the status of
legally valid currency.

Copper coinage played a more limited economic role. It was employed in petty
transactiions as small change, but, being fiduciary in character, its monetary functions
were correspondinigly restricted.

fhk

In conclusion, the economy of the Kingdom of Kartl-Kakheti was based on a
developed and complex multipart monetary system. On the one hand, it was shaped
by objective factors: extraction of coin metals in the territory of the state; the domestic
predominance of world gold (ducat coins); the influx of heavy silver coinage from
neighbouring states; and the persistence of Oriental (Iranian) monetary traditions. On
the other hand, its essential structure was also determined by the deliberate actions
of the authorities — that is, by the monetary policy they pursued.

Regulation of fiduciary black money; closure of the internal market to foreign silver
after Irakli II’s reform, coupled with systematic conversion of domestic bullion into
sirma coinage; and the refusal to issue gold coinage on a mass scale — these constitute
the most characteristic and remarkable features of the Kingdom’s monetary policy.

Notably, given limited resources and relatively weak coercive capacity, the mo-
netary system in the Kingdom never severed its connection with material substance
- that is, coin metal. It remained fundamentally an assemblage of state-backed metal
ingots, the coins, rather than abstract fiduciary instruments. Yet paper derivatives of
money - if not the banknotes in the strict sense — did emerge, facilitating circulation
and increasing the effective monetary supply.

We may therefore conclude that the monetary system of the Kingdom of Kartl-Ka-
kheti responded adequately to contemporary challenges and, within its structural
constraints, successfully met the requirements of the state economy.
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